
SUPPLEMENT DATED FEBRUARY 27, 2014
TO THE SUMMARY PROSPECTUS FOR PACIFIC SELECT FUND —

INFLATION PROTECTED PORTFOLIO
CLASS I AND P SHARES DATED MAY 1, 2013

This supplement revises the Inflation Protected Portfolio Class I and P Shares summary prospectus dated
May 1, 2013 (the “Prospectus”), and must be preceded or accompanied by the Prospectus. The changes within
this supplement are currently in effect. Remember to review the Prospectus for other important information.
Capitalized terms not defined herein are as defined in the Prospectus.

In the Management subsection, the references to Stephen A. Walsh in the “Portfolio Manager and Primary Title
with Sub-Adviser” table are replaced with the following:

S. Kenneth Leech, Co-Chief Investment Officer Since 2014

And, the references to Peter H. Stutz are deleted.



Summary Prospectus May 1, 2013

Class I and P Shares

Inflation Protected Portfolio

This summary prospectus is intended for use in connection with variable life insurance policies and variable annuity contracts
issued by Pacific Life Insurance Company (“Pacific Life”) and Pacific Life & Annuity Company (“PL&A”) and is not intended for
use by other investors.

Before you invest, you may want to review the Trust’s prospectus dated May 1, 2013, which contains more information about the
Trust, and about the Fund and its risks. You can find the Trust’s prospectus, statement of additional information and other
information about the Trust online at www.pacificlife.com/PacificSelectFund.htm. You can also obtain this information at no cost
by sending an email request to PSFdocumentrequest@pacificlife.com or by calling:

Pacific Life Annuity Contract Owners: 1-800-722-4448 (6 a.m. – 5 p.m. Pacific time)
Pacific Life Annuity Financial Professionals: 1-800-722-2333 (6 a.m. – 5 p.m. Pacific time)
Pacific Life Insurance Policy Owners: 1-800-347-7787 (5 a.m. – 5 p.m. Pacific time)
PL&A Annuity Contract Owners: 1-800-748-6907 (6 a.m. – 5 p.m. Pacific time)
PL&A Life Insurance Policy Owners: 1-888-595-6997 (5 a.m. – 5 p.m. Pacific time)

The current Trust prospectus and statement of additional information, both dated May 1, 2013, are incorporated by reference into
this summary prospectus.

Investment Goal
This Fund seeks to maximize total return consistent with prudent investment management.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. The table below does not
reflect expenses and charges that are, or may be, imposed under your variable annuity contract or variable life insurance policy.
For information on these charges, please refer to the applicable contract or policy prospectus.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Class I Class P

Management Fee 0.35% 0.35%

Service Fee 0.20% 0.00%

Other Expenses 0.03% 0.03%

Total Annual Fund Operating Expenses 0.58% 0.38%

Examples
The Examples are intended to help you compare the cost of investing in the Fund with the cost of investing in other Funds of the
Trust or other mutual funds. Each Example assumes that you invest $10,000 for the time periods indicated, that your investment
has an average annual return of 5%, that all dividends and distributions are reinvested, and that the Fund’s annual operating
expenses remain as stated in the previous table for the time periods shown. Although your actual costs may be higher or lower, the
Examples show what your costs would be based on these assumptions.

These Examples do not reflect fees and expenses of any variable annuity contract or variable life insurance policy, and would be
higher if they did. Keep in mind that this is only an estimate; actual expenses and performance may vary.

Your expenses (in dollars) if you sell/redeem or hold all of your shares at the end of each period

Class I Class P

1 year $ 59 $ 39

3 years $186 $122

5 years $324 $213

10 years $726 $480



Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in Annual Fund Operating
Expenses or in the Examples, affect the Fund’s performance. During the most recent fiscal year, the portfolio turnover rate was
151.92% of the average value of the Fund.

Principal Investment Strategies
This Fund invests its assets in fixed income securities. Normally, the Fund focuses on investment in or exposure to inflation-
indexed bonds. It is expected that the amount invested in or exposed to inflation-indexed bonds (either through cash market
purchases, forward commitments or derivative instruments) normally will be equivalent to at least 80% of the Fund’s net assets.
Inflation-indexed bonds are fixed income securities whose principal value or coupon payments are periodically adjusted according
to an inflation index. If the index measuring inflation falls, the principal value of inflation-indexed bonds and/or interest payable
on such bonds tends to fall. Duration management is a fundamental part of the investment strategy for this Fund. Duration is
often used to measure a bond’s sensitivity to interest rates. The longer a Fund’s duration, the more sensitive it is to interest rate
risk. The shorter a Fund’s duration, the less sensitive it is to interest rate risk.

The Fund may also invest in fixed income securities of U.S. and foreign issuers. Under normal market conditions, the Fund may
invest up to 40% of its assets in foreign debt, 20% of which may be unhedged. The Fund may invest above the 40% limit in U.S.
dollar denomination foreign debt. The Fund may also invest in repurchase agreements.

When selecting investments, the sub-adviser:

• Uses fundamental investment techniques to select investments.

• Decides what duration to maintain. The Fund’s average duration is generally expected to be within approximately 20% (plus
or minus) of the Fund’s benchmark index duration, which was 8.68 years as of December 31, 2012.

• Decides how to allocate among short, intermediate and long duration issues and how much should be invested in various
types of investments.

The sub-adviser frequently uses futures, forwards, swaps and options (i.e., derivatives). Foreign currency futures, forwards or
options are purchased or sold to gain or increase exposure to various currency markets, to shift exposure to foreign currency
fluctuations from one country to another and/or to hedge against currency fluctuations. Interest rate swaps are used to adjust
interest rate exposures and/or as a substitute for the physical security. Total return swaps are used to receive the return of a
reference asset, such as an index.

A portion of the Fund is also expected to be invested in forward commitments (i.e., securities that are purchased or sold with
payment and delivery taking place in the future) on inflation-indexed bonds to gain exposure to the inflation-linked market.

In addition to the strategies described above, the Fund typically uses derivatives and/or forward commitments as part of a strategy
designed to reduce exposure to other risks, and to satisfy issuer diversification requirements.

The sub-adviser may sell a holding when it fails to perform as expected or when other opportunities appear more attractive.

The Fund is non-diversified.

Principal Risks
As with any mutual fund, the value of the Fund’s investments, and therefore the value of your shares, may go up or down.
Accordingly, you could lose money. The Fund may be affected by the following principal risks:

• Active Management Risk: There is no guarantee that a Manager’s principal investment strategies and techniques, as well as
particular investment decisions, will achieve a Fund’s investment goal, which could have an adverse impact on such Fund’s
performance generally, relative to other funds with similar investment goals or relative to its benchmark.

• Credit Risk: An issuer or guarantor of a debt instrument might be unable or unwilling to meet its financial obligations and
might not make interest or principal payments on an instrument when those payments are due.

• Currency Risk: Securities denominated in foreign currencies may be affected by changes in rates of exchange between those
currencies and the U.S. dollar. Currency exchange rates may be volatile and may be affected by, among other factors, the general
economic conditions of a country, the actions of the U.S. and foreign governments or central banks, the imposition of currency
controls, and speculation. A decline in the value of a foreign currency versus the U.S. dollar reduces the value in U.S. dollars of
investments denominated in that foreign currency.

• Debt Securities Risk: Debt securities are affected by many factors, including prevailing interest rates, market conditions and
market liquidity. Volatility of below investment grade debt securities (including loans), may be relatively greater than for
investment grade securities.



• Derivatives Risk: Derivatives may be riskier than other types of investments and may increase a Fund’s volatility. Derivatives may
experience large, sudden or unpredictable changes in value or liquidity and may be difficult to sell or unwind. Derivatives are also
subject to leverage risk and the risk of a counterparty being unable to perform its contractual obligations. The Fund may lose
more money using derivatives than it would have lost if it had invested directly in the security or index on which the derivative is
based. Derivatives may not perform as expected, so a Fund may not realize the intended benefits. When used for hedging, the
change in value of a derivative may not correlate as expected with the currency, security or other risk being hedged. In addition,
derivatives may be difficult to value and may expose a Fund to risks of mispricing.

• Foreign Markets Risk: Exposure to foreign markets through issuers can involve additional risks relating to market, economic,
political, regulatory, geopolitical, or other conditions. These factors can make foreign investments more volatile and less liquid
than U.S. investments. In addition, foreign markets can react differently to these conditions than the U.S. market. Markets and
economies throughout the world are becoming increasingly interconnected, and conditions or events in one market, country or
region may adversely impact investments or issuers in another market, country or region.

• Forward Commitments Risk: Securities or currencies whose terms are defined on a date in the future or transactions that are
scheduled to settle on a date in the future (beyond usual and customary settlement), called forward commitments, as well as
when-issued securities, are subject to risk of default or bankruptcy of the counterparty. In forward commitment or when-issued
transactions, if the counterparty fails to consummate the transaction, a Fund may miss the opportunity of obtaining a price or
yield considered to be advantageous.

• Inflation-Indexed Debt Securities Risk: The principal values of inflation-indexed debt securities tend to increase when inflation
rises and decrease when inflation falls.

• Interest Rate Risk: Values of debt securities fluctuate as interest rates change. Debt securities with longer durations or fixed
interest rates tend to be more sensitive to changes in interest rates, making them generally more volatile than debt securities with
shorter durations or floating or adjustable interest rates.

• Issuer Risk: The value of a security or instrument may decline for reasons directly related to the issuer, such as management,
performance, financial leverage and reduced demand for the issuer’s goods or services.

• Leverage Risk: Leverage is investment exposure which exceeds the initial amount invested. The loss on a leveraged investment
may far exceed a Fund’s principal amount invested. Leverage can magnify a Fund’s gains and losses and therefore increase its
volatility. The use of leverage may result in the Fund having to liquidate portfolio holdings when it may not be advantageous to
do so.

• Liquidity Risk: Liquidity is the ability to sell securities or other investments within a reasonable amount of time at approximately
the price at which a Fund has valued the securities or other investments, which relies on the willingness of market participants to
buy and sell securities. Certain investments may be difficult to purchase and sell, particularly during adverse market conditions,
because there is a limited market for the investment or there are restrictions on resale. If a Fund holds illiquid securities, it may
be unable to take advantage of market opportunities or it may be forced to sell other, more desirable, liquid securities or sell
illiquid securities at a loss if it is required to raise cash to conduct its operations.

• Market and Regulatory Risk: Events in the financial markets and in the economy may cause volatility and uncertainty and may
affect performance. Events in one market may adversely impact other markets. Future events may impact a Fund in unforeseen
ways. Traditionally liquid investments may experience periods of diminished liquidity. During a general downturn in the financial
markets, multiple asset classes may decline in value simultaneously. Governmental and regulatory actions, including tax law
changes, may impair portfolio management and have unexpected consequences on particular markets, strategies, or investments.

• Non-Diversification Risk: A Fund that is classified as non-diversified may invest a greater percentage of its assets in a single
issuer or a fewer number of issuers than a diversified fund. This increases potential price volatility and the risk that its value
could go down because of the poor performance of a single investment or a small number of investments.

• Price Volatility Risk: The market value of a Fund’s investments will go up or down, sometimes rapidly or unpredictably, or may
fail to rise, as a result of market conditions or for reasons specific to a particular issuer.

• Redemption Risk: Because the Fund may serve as an Underlying Fund of the Portfolio Optimization Portfolios and thus a
significant percentage of its outstanding shares may be held by the Portfolio Optimization Portfolios, a change in asset allocation
by a Portfolio Optimization Portfolio could result in large redemptions out of the Fund, causing potential increases in expenses
to the Fund and sale of securities in a short timeframe, both of which could negatively impact performance.

• Regulatory Impact Risk: Certain financial instruments are subject to extensive government regulation, which may change
unexpectedly and frequently and may impact a Fund significantly.

• U.S. Government Securities Risk: Not all U.S. government securities are backed or guaranteed by the U.S. government and
different U.S. government securities are subject to varying degrees of credit risk. There is risk that the U.S. government will not
provide financial support to U.S. government agencies, instrumentalities or sponsored enterprises if it is not obligated to do so by
law.



Performance
The bar chart and table below provide some indication of the risk of investing in the Fund by showing changes in the performance
of the Fund from year to year and showing how the Fund’s returns compare to a broad-based market index. The bar chart shows
the performance of the Fund’s Class I shares. Returns do not reflect fees and expenses of any variable annuity contract or variable
life insurance policy, and would be lower if they did. Past performance is not necessarily an indication of how the Fund will
perform in the future.

Calendar Year Total Returns (%)

12

5.51

Best and worst quarterly performance reflected within the bar chart:
Q1 2012: 2.91%; Q1 2012: 0.55%

Average Annual Total Returns
(For the periods ended December 31, 2012) 1 year

Since
Inception

Class I (incepted May 2, 2011) 5.51% 8.19%

Class P (incepted May 2, 2011) 5.72% 8.33%

Barclays U.S. TIPS Index (reflects no deductions for fees, expenses or taxes) (based on Class I inception date) 6.98% 9.37%

Management
Investment Adviser – Pacific Life Fund Advisors LLC

Sub-Adviser – Western Asset Management Company. The primary persons responsible for day-to-day management of the Fund are:

Portfolio Manager and Primary
Title with Sub-Adviser

Experience
with Fund

Stephen A. Walsh, Co-Chief Investment Officer Since Inception

Paul E. Wynn, Portfolio Manager Since Inception

Peter H. Stutz, CFA, Portfolio Manager/Research Analyst Since Inception

Purchase and Sale of Shares
Class I shares of the Fund are offered at NAV and are available only as underlying investment options for variable life insurance
and variable annuity products (“variable products”) issued by Pacific Life and PL&A. You do not buy, sell or exchange shares of
the Funds – you choose investment options through your variable product. The insurance companies then invest in the Funds if
you choose them as investment options, and redeem shares of the Funds if you choose to decrease those investment options. Any
minimum initial or subsequent investment requirements and procedures for purchase or redemption of shares of the Funds that
apply to your variable product should be described in the prospectus for the variable product. Class P shares of the Fund are only
available to the Pacific Dynamix Portfolios and Portfolio Optimization Portfolios.

Tax Information
Because the only shareholders of the Funds are the insurance companies offering the variable products or the Pacific Dynamix and
Portfolio Optimization Portfolios, no discussion is included here about the federal income tax consequences at the shareholder
level. The federal income tax consequences for purchasers of a variable product are described in the prospectus for the variable
product.

Payments to Broker-Dealers and Other Financial Intermediaries
Pacific Select Distributors, Inc. (“PSD”), the Distributor for the Funds and for the variable products, pays commissions and related
compensation to the broker-dealers or other financial intermediaries that sell the variable products. Class I shares of the Funds pay
a service fee to PSD that can be used for a part of these payments. These payments may create a conflict of interest by influencing
the financial intermediary and your salesperson to recommend the variable contract and the Funds over another investment. Ask
your salesperson for more information. Class P shares, which are only available to the Pacific Dynamix Portfolios and Portfolio
Optimization Portfolios, do not pay a service fee to PSD.
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