D MFs

SUPPLEMENT TO THE PROSPECTUS
The date of this supplement is December 27, 2024.

For Certain MFS® Funds

Effective immediately, the sub-section entitled "Financial Intermediary Category XI" under the main heading
entitled "Appendix A - Waivers and Reductions of Sales Charges" is restated in its entirety as follows:

Financial Intermediary Category Xl

Eligible Accounts: Accounts Investing in Shares through a Stifel Platform or Account
Maintained at an Omnibus Level by Stifel with the Fund

Shareholders purchasing or holding fund shares, including existing fund shareholders, through a Stifel or affiliated platform that provides trade
execution, clearance, and/or custody services, will be eligible for the following sales charge load waivers (including front-end sales charge
waivers and CDSC, or back-end sales charge, waivers) and discounts, which may differ from those disclosed elsewhere in the fund’s prospectus
or SAL

As described elsewhere in this prospectus, Stifel may receive compensation out of the front-end sales charge if you purchase Class A shares
through Stifel.

Stifel continually looks to provide their clients with the lowest cost share class available based on account type. Stifel reserves the right and you
consent to the conversion of shares to the lowest cost share class available at Stifel if such share class becomes available or upon transfer of shares
into an advisory program.

Sales Charge Waived
Waiver Category ClassA | ClassA Class C
IsC cDSC cDSC

A. Front-end sales charge waivers on Class A shares available at Stifel

A shareholder in the fund's Class C shares will have such Class C shares converted at net asset value to Class A shares \/
of the fund in the 7t year following the anniversary of the purchase date pursuant to Stifel's policies and procedures. To
the extent that the fund's prospectus elsewhere provides for a waiver with respect to the conversion of Class C shares
following a shorter holding period, that waiver will apply.

Shares purchased by employees and registered representatives of Stifel or its affiliates and their family members as
designated by Stifel.

Shares purchased in an Stifel fee-based advisory program (often referred to as a “wrap” program).

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares
of the same fund or other fund within the MFS fund family.

Shares purchased from the proceeds of redemptions within the MFS fund family provided the proceeds are from the sale
of shares from an account with the same owner/beneficiary within 90 days of the purchase. For the absence of doubt,
automated transactions (i.e., systematic purchases, including salary deferral transactions and withdrawals) and
purchases made after shares are sold to cover Stifel's account maintenance fees are not eligible for rights of
reinstatement.

2| 2 2] 2

Shares from rollovers into Stifel from retirement plans to IRAs. \/
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For Certain MFS Funds

Sales Charge Waived
Waiver Category ClassA | ClassA Class C
ISC CDSC CDSC

Purchases of 529 Plans through a rollover from another 529 plan.

\/

Purchases of 529 Plans made for reinvestment of refunded amounts.

Shares exchanged into Class A shares from another share class so long as the exchange is into the same fund and was
initiated at the direction of Stifel. Stifel is responsible for any remaining CDSC due to MFS, if applicable. Any future
purchases are subject to the applicable Class A sales charge as disclosed in the applicable fund’s prospectus.

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and
money purchase pension plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement
plans do not include SEP IRAs, Simple IRAs or SAR-SEPs.

\/
\/
\/

B. CDSC Waivers on Class A and Class C Shares

Death or disability of the shareholder or, in the case of 529 plans, the account beneficiary.

Shares sold as part of a systematic withdrawal plan not to exceed 12% annually.

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching
the qualified age based on applicable IRS regulations.

Shares acquired through a right of reinstatement.

Shares sold to pay Stifel fees or costs in such cases where the transaction is initiated by Stifel.

Shares exchanged or sold in a Stifel fee-based program.

2| L 2] 2] 2] 2] 2
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C. Rights of Accumulation (ROA)

ROA that entitles shareholders to breakpoint discounts on front-end sales charges will be calculated by Stifel based on
the aggregated holding of eligible assets in the MFS fund family held by accounts within the purchaser’s household at
Stifel. Ineligible assets include holdings of MFS U.S. Government Money Market Fund and Class A shares of MFS U.S.
Government Cash Reserve Fund, which do not assess a front-end sales charge. Eligible assets not held at Stifel may be
included in the ROA calculation only if the shareholder notifies his or her financial advisor about such assets. The
employer maintaining a SEP IRA plan and/or SIMPLE IRA plan may elect to establish or change ROA for the IRA
accounts associated with the plan to a plan-level grouping as opposed to including all share classes at a shareholder or
pricing group level.

MULTI-SUP-I-122724



SUPPLEMENT TO THE PROSPECTUS
The date of this supplement is December 6, 2024.

D Mrs

For Certain MFS® Funds

Effective March 1, 2025, the following is added as the second waiver to the waiver category entitled “A.
General Waivers” in the table entitled "WAIVERS FOR RETIREMENT PLANS" in the sub-section entitled
"Financial Intermediary Category I" under the main heading entitled "Appendix A — Waivers and Reductions of
Sales Charges":

In connection with a direct rollover of units from the MFS 529 Savings Plan to a Roth IRA held directly with MFSC
pursuant to Section 126 of the SECURE 2.0 Act. Transfers of holdings of MFS Funds to a Roth IRA held with a \/
brokerage firm or other financial intermediary and not established through MFSC are subject to the policies of such
brokerage firm or financial intermediary which may differ with respect to such rollovers.

MULTI-SUP-I-120624



SUPPLEMENT TO THE PROSPECTUS
The date of this supplement is November 27, 2024.

D MFs

For Certain MFS® Funds

Effective immediately, the sub-section entitled "Financial Intermediary Category IlI" under the main heading
entitled "Appendix A - Waivers and Reductions of Sales Charges" is restated in its entirety as follows:

Financial Intermediary Category lli

Eligible Accounts: Accounts Investing in Shares of the Fund with Ameriprise Financial
Listed as Record Owner and/or Broker of Record and Which Are
Maintained at an Omnibus Level by Ameriprise Financial with the Fund

Shareholders purchasing fund shares through an Ameriprise Financial platform or account will be eligible only for the following front-end sales
charge waivers (“ISC”) or contingent deferred sales charge (“CDSC”) waivers, as applicable, which may differ from those disclosed elsewhere in
the fund’s prospectus or SAL Shareholders remain eligible for other reductions in front-end sales charges available pursuant to exchange features
or volume breakpoints (including Rights of Accumulation (“ROA”) and Letter of Intent (“LOI”’) programs) as described elsewhere in the fund's
prospectus or SAIL

Sales Charge Waived
Waiver Category ClassA | ClassA | ClassC
IsC cDSC cDSC
A. Distribution Reinvestment
Shares acquired through dividend or capital gain reinvestment into the same class of the same fund. \/ \/
B. Employees/Registered Representatives of Ameriprise Financial
Shares purchased by employees and registered representatives of Ameriprise Financial or its affiliates and their immediate \/ \/
family members.
Shares purchased by or through qualified accounts (including IRAs, Coverdell Education Savings Accounts, 401(k)s, 403(b) \/ \/
TSCAs subject to ERISA and defined benefit plans) that are held by a covered family member, defined as an Ameriprise
Financial financial adviser and/or the adviser's spouse, adviser’s lineal ascendant (mother, father, grandmother, grandfather,
great grandmother, great grandfather), adviser's lineal descendant (son, step-son, daughter, step-daughter, grandson,
granddaughter, great grandson, great granddaughter) or any spouse of a covered family member who is a lineal
descendant.
C. Reinstatement Privilege
Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase occurs within \/ \/ \/
90 days following the redemption, (ii) the redemption and purchase occur in the same account, and (iii) redeemed shares
were subject to an ISC or CDSC.

MULTI-SUP-I-112724



For Certain MFS Funds

Sales Charge Waived

Waiver Category ClassA | ClassA | ClassC

ISC CDSC CDSC
D. Retirement Plans
Shares purchased by employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored \/ \/
403(b) plans, profit sharing and money purchase pension plans and defined benefit plans). For purposes of this
provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, or SAR-SEPs.
E. Transactions Between Share Classes
Shares exchanged from Class C shares of the same fund in the month of or following the 7-year anniversary of the \/ \/
purchase date. To the extent that the fund's prospectus elsewhere provides for a waiver with respect to exchanges of
Class C shares or conversion of Class C shares following a shorter holding period, that waiver will apply. To the
extent that the fund's prospectus elsewhere provides for a waiver with respect to exchanges of Class C shares for
load-waived shares, that waiver will also apply to such exchanges.
F. Death or Disability of Owner
Redemptions due to the death or disability of the shareholder. \/ \/
G. Systematic Withdrawals
Shares sold as part of a systematic withdrawal plan as described in the fund's prospectus. \/ \/
H. Benefit Responsive Waivers for Retirement Accounts
Redemptions made in connection with a return of excess contributions from an IRA account. \/ \/
Redemptions made as part of a required minimum distribution for IRA and retirement accounts pursuant to the \/ \/
Internal Revenue Code.

MULTI-SUP-I-112724



SUPPLEMENT TO THE PROSPECTUS
The date of this supplement is November 1, 2024.

For Certain MFS® Funds

Effective immediately, the first paragraph in the
sub-section entitled "Purchase and Sale of Fund
Shares" under the main heading entitled "Summary
of Key Information” is restated in its entirety as
follows:

You may purchase and redeem shares of the fund each day the New
York Stock Exchange (the NYSE) is open for trading. You may
purchase or redeem shares either by having your financial
intermediary process your purchase or redemption, or through MFS
Service Center, Inc. (MFSC) by overnight mail (MFSC, Suite
219341, 801 Pennsylvania Avenue, Kansas City, MO 64105-1307),
by mail ([Fund Name], P.O. Box 219341, Kansas City, MO 64121-
9341), by telephone (1-800-225-2606), or via the Internet at
mfs.com (MFS Access).

Effective immediately, "Overnight mail" in the sub-
section entitled "HOW TO CONTACT US" on the
back cover page is restated as follows:

Overnight mail
MES Service Center, Inc.
Suite 219341

801 Pennsylvania Avenue
Kansas City, MO 64105-1307

MULTI-SUP-I-110124
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PROSPECTUS

MFS® Growth Allocation Fund

The investment objective of the fund is to seek a high level of total return consistent with a greater than moderate level of risk relative to the other
MEFS Asset Allocation Funds. (The MFS Asset Allocation Funds currently are MFS Conservative Allocation Fund, MFS Moderate Allocation
Fund, MFS Growth Allocation Fund, and MFS Aggressive Growth Allocation Fund.)
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Class R2 MGALX
Class R3 MAGEX
Class R4 MAGJX
Class R6 MAGQX

Table of contents

SUMMARY OF KEY INFORMATION

INVESTMENT OBJECTIVE, STRATEGIES, AND RISKS
MANAGEMENT OF THE FUND

DESCRIPTION OF SHARE CLASSES

HOW TO PURCHASE, REDEEM, AND EXCHANGE SHARES

OTHER INFORMATION

FINANCIAL HIGHLIGHTS

APPENDIX A - WAIVERS AND REDUCTIONS OF SALES CHARGES
APPENDIX B — MENU AND DESCRIPTION OF UNDERLYING FUNDS

JD MFs

13
14
17
21
24
A-1
B-1

The Securities and Exchange Commission has not approved or disapproved the fund’s shares or determined whether this
prospectus is accurate or complete. Anyone who tells you otherwise is committing a crime.
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MFS Growth Allocation Fund

Summary of Key Information

Investment Objective

The fund's investment objective is to seek a high level of total return consistent with a greater than moderate
level of risk relative to the other MFS Asset Allocation Funds. (The MFS Asset Allocation Funds currently
are MFS Conservative Allocation Fund, MFS Moderate Allocation Fund, MFS Growth Allocation Fund, and
MEFS Aggressive Growth Allocation Fund.)

Fees and Expenses

This table describes the fees and expenses that you may pay when you buy, hold, and sell shares of the fund.
Investors may also pay commissions or other fees to their financial intermediaries when they buy,
hold, and sell shares of the fund, which are not reflected below.

You may qualify for sales charge reductions if, with respect to Class A shares, you and certain members of
your family invest, or agree to invest in the future, at least $50,000 in MFS funds. More information about
these and other waivers and reductions is available from your financial intermediary and in “Sales Charges
and Waivers and Reductions” on page 15 and “Appendix A — Waivers and Reductions of Sales Charges” on
page A-1 of the fund’s prospectus.

Shareholder Fees (fees paid directly from your investment):
Share Class

Maximum Sales Charge (Load)
Imposed on Purchases (as a percentage of
offering price) 5.75% None None  None None None None None None

Maximum Deferred Sales Charge (Load)
(as a percentage of original purchase price or
redemption proceeds, whichever is less) 100%* 4.00% 100% None None None None None None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your

investment):
Share Class A B c | R1 R2 R3 R4 R6
Management Fee 0.00% 0.00%  000%  000%  000%  000%  000%  000%  0.00%
Distribution and/or Service
(12b-1) Fees 0.25% 1.00%  1.00% None 100%  050%  0.25% None None
Other Expenses 0.12% 012%  012%  012%  012% 012%  012%  012%  0.04%
Acquired (Underlying) Fund
Fees and Expenses 0.60% 060%  060% 060% 060% 060% 060% 060%  0.60%
Total Annual Fund Operating
Expenses 0.97% 172%  172%  072%  172% 122%  097%  072%  0.64%
Fee Reductions and/or
Expense Reimbursements' (0.02)% 002% (002)% (002)% (002% (0.02)% (0.02)% (0.02)% (0.02)%
Total Annual Fund Operating
Expenses After Fee
Reductions and/or Expense
Reimbursements 0.95% 170%  170%  070%  170% 120% 095%  070%  0.62%

#  This contingent deferred sales charge (CDSC) applies to shares purchased without an initial sales charge and redeemed within 18
months of purchase.

1 Massachusetts Financial Services Company (MFS) has agreed in writing to bear the fund's expenses, excluding management fees,
distribution and service fees, interest, taxes, extraordinary expenses, brokerage and transaction costs, investment-related expenses, and
fees and expenses associated with investments in investment companies and other similar investment vehicles, such that "Other
Expenses" do not exceed 0.10% of the class' average daily net assets annually for each of Class A, Class B, Class C, Class |, Class R1,
Class R2, Class R3, and Class R4 shares, and 0.02% of the class' average daily net assets annually for Class R6 shares. This written
agreement will continue until modified by the fund's Board of Trustees, but such agreement will continue until at least September 30,
2025.



MFS Growth Allocation Fund

Example
This example is intended to help you compare the cost of investing
in the fund with the cost of investing in other mutual funds.

The example assumes that: you invest $10,000 in the fund for the
time periods indicated and you redeem your shares at the end of the
time periods (unless otherwise indicated); your investment has a 5%
return each year; and the fund’s operating expenses remain the
same.

Although your actual costs will likely be higher or lower, under
these assumptions your costs would be:

1YEAR 3YEARS 5YEARS 10YEARS

Class A Shares $666 $864 $1,079 $1,695
Class B Shares assuming’

redemption at end of period $573 $840 $1,131 $1,830

no redemption at end of period $173 $540 $931 $1,830
Class C Shares assuming’

redemption at end of period $273 $540 $931 $1,830

no redemption at end of period $173 $540 $931 $1,830
Class | Shares $72 $228 $399 $893
Class R1 Shares $173 $540 $931 $2,029
Class R2 Shares $122 $385 $668 $1476
Class R3 Shares $97 $307 $534 $1,188
Class R4 Shares $72 $228 $399 $893
Class R6 Shares $63 $203 $355 $796

1 Shares automatically convert to Class A shares approximately eight years after
purchase; therefore, the expense examples reflect Class A share expenses after
eight years.

Portfolio Turnover

The fund pays transaction costs, such as commissions, when it buys
and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in
higher taxes when shares are held in a taxable account. These
transaction costs, which are not reflected in “Annual Fund
Operating Expenses” or in the “Example,” affect the fund’s
performance. During the most recent fiscal year, the fund’s
portfolio turnover rate was 4% of the average value of its portfolio.

Principal Investment Strategies

The fund is designed to provide diversification among different
asset classes by investing its assets in other mutual funds advised by
MFS (Massachusetts Financial Services Company, the fund’s
investment adviser), referred to as underlying funds.

MEFS selects the asset class allocations based on a strategic asset
allocation process that takes into account a variety of factors,
including historical risk and performance, projected performance,
and other factors. MFS’ analyses of projected performance are
primarily based on quantitative models using various inputs such as
valuation metrics, growth rates, profitability, yields, and inflation.
MFS may also consider current market conditions, its qualitative
assessment of the risk/return characteristics of asset classes, and
other factors in determining these allocations.

MEFS employs the strategic asset allocation process described above
to determine the amount of the fund's assets invested in (1)
underlying funds that invest primarily in equity securities (“Equity
Funds”) and underlying funds that provide exposure to less

traditional asset classes, such as real estate and commodities (“Non-
Traditional Funds”) and (2) underlying funds that invest primarily
in debt instruments (“Bond Funds”) and an underlying fund that
invests in cash and/or cash equivalents (“Money Market Fund”).

MES selects the underlying funds within each asset class based on
underlying fund classifications, historical risk, historical and
projected performance of the represented asset classes, as well as
other factors.

Within the Equity Fund allocation, MFS seeks to diversify by
geography (by including domestic and international underlying
funds), in terms of market capitalization (by including large, mid,
and small capitalization underlying funds), and by style (by
including both growth and value underlying funds). A portion of the
fund’s assets is also allocated to Non-Traditional Funds (i.e., asset
classes less correlated to the overall equity and debt markets), which
MES believes provides further diversification benefits.

Within the Bond Fund allocation, MFS includes underlying funds
with varying degrees of geographic, interest rate, and credit
exposure, including exposure to below investment grade quality
debt instruments. A portion of the fund’s assets may also be
allocated to the Money Market Fund.

MEFS normally invests the underlying funds’ assets across different
industries, sectors, countries, and regions, but MFS may invest a
significant percentage of the underlying funds' assets in issuers in a
single industry, sector, country, or region.

As of September 1, 2024, the fund’s approximate long-term
strategic allocation among asset classes was:

Equity Funds and Non-Traditional Funds 80%

Bond Funds and Money Market Fund 20%

All percentages are rounded to the nearest percent.

MEFS may deviate from the long-term strategic allocations set forth
above; however, any deviation from the long-term strategic
allocation is not expected to be greater than plus or minus 10%
under normal market conditions. Additionally, the fund’s allocation
to Non-Traditional Funds will not typically exceed 20% of the
fund’s assets.

As of September 1, 2024, the fund’s approximate strategic
allocation among asset classes was:

Equity Funds and Non-Traditional

Funds 78.5%
U.S. Equity Funds 50.5%
International Equity Funds 20.0%
Non-Traditional Funds 8.0%
Bond Funds and Money Market Fund 21.5%
Bond Funds 19.2%
Money Market Fund 2.3%

All percentages are rounded to the nearest tenth of a percent. As a result, the sum of the
asset class allocations presented in the table may not total 100%.

Principal Risks

As with any mutual fund, the fund may not achieve its objective
and/or you could lose money on your investment in the fund. An
investment in the fund is not a bank deposit and is not insured or
guaranteed by the Federal Deposit Insurance Corporation or any
other governmental agency.

The principal risks of investing in the fund are:
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Allocation Risk: MFS' assessment of the risk/return potential of
asset classes and underlying funds, and the resulting allocation
among asset classes and underlying funds, may not produce the
intended results and/or can lead to an investment focus that results
in the fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the fund
invests.

Underlying Funds Risk: MFS' strategy of investing in underlying
funds exposes the fund to the risks of the underlying funds. Each
underlying fund pursues its own investment objective and strategies
and may not achieve its objective. In addition to the fees and
expenses the fund bears directly, shareholders of the fund will
indirectly bear the fees and expenses of the underlying funds.

Investment Selection Risk: MFS' investment analysis, its
development and use of quantitative models, and its selection of
investments may not produce the intended results and/or can lead to
an investment focus that results in the fund underperforming other
funds with similar investment strategies and/or underperforming the
markets in which the fund invests. The quantitative models used by
MES (both proprietary and third-party) may not produce the
intended results for a variety of reasons, including the factors used
in the models, the weight placed on each factor in the models,
changes from the market factors' historical trends, changing sources
of market return or market risk, and technical issues in the design,
development, implementation, application, and maintenance of the
models (e.g., incomplete, stale, or inaccurate data, human error,
programming or other software issues, coding errors, and
technology failures).

Equity Market Risk/Company Risk: Equity markets are volatile
and can decline significantly in response to changes in, or investor
perceptions of, issuer, market, economic, industry, political,
regulatory, geopolitical, environmental, public health, and other
conditions. These conditions can affect a single issuer or type of
security, issuers within a broad market sector, industry or
geographic region, or the equity markets in general. Certain events
can have a dramatic adverse effect on equity markets and may lead
to periods of high volatility in an equity market or a segment of an
equity market. The value of an investment held by the fund may
decline due to factors directly related to the issuer.

Growth Company Risk: The stocks of growth companies can be
more sensitive to the company’s earnings and more volatile than the
market in general.

Value Company Risk: The stocks of value companies can
continue to be undervalued for long periods of time and not realize
their expected value and can be more volatile than the market in
general.

Intrinsic Value Strategy Risk: The stocks of companies that MFS
believes are undervalued compared to their intrinsic value can
continue to be undervalued for long periods of time, may not realize
their expected value, and can be volatile.

Debt Market Risk: Debt markets can be volatile and can decline
significantly in response to changes in, or investor perceptions of,
issuer, market, economic, industry, political, regulatory,
geopolitical, environmental, public health, and other conditions.
These conditions can affect a single instrument, issuer, or borrower,
a particular type of instrument, issuer, or borrower, a segment of the
debt markets or the debt markets generally. Certain events can have
a dramatic adverse effect on debt markets and may lead to periods
of high volatility and reduced liquidity in a debt market or segment
of a debt market.

Interest Rate Risk: In general, the price of a debt instrument falls
when interest rates rise and rises when interest rates fall. Interest rate

risk is generally greater for instruments with longer maturities or
durations, or that do not pay current interest.

Credit Risk: The price of a debt instrument depends, in part, on
the credit quality of the issuer, borrower, counterparty, or other
entity responsible for payment, or underlying collateral or assets and
the terms of the instrument. The price of a debt instrument can
decline in response to changes in, or perceptions of, the financial
condition of the issuer, borrower, counterparty, or other entity, or
underlying collateral or assets, or changes in, or perceptions of,
specific or general market, economic, industry, political, regulatory,
geopolitical, environmental, public health, and other conditions.

Below investment grade quality debt instruments (commonly
referred to as “high yield securities” or “junk bonds”) can involve a
substantially greater risk of default or can already be in default, and
their values can decline significantly. Below investment grade
quality debt instruments are regarded as having predominantly
speculative characteristics. Below investment grade quality debt
instruments tend to be more sensitive to adverse news about the
issuer, or the market or economy in general, than higher quality debt
instruments.

Prepayment/Extension Risk: Instruments subject to prepayment
and/or extension can reduce the potential for gain for the
instrument’s holders if the instrument is prepaid and increase the
potential for loss if the maturity of the instrument is extended.

Inflation-Adjusted Debt Instruments Risk: Interest payments on
inflation-adjusted debt instruments can be unpredictable and vary
based on the level of inflation. If inflation is negative, principal and
income can both decline.

Focus Risk: Issuers in a single industry, sector, country, or region
can react similarly to market, currency, political, economic,
regulatory, geopolitical, environmental, public health, and other
conditions, and the fund's performance will be affected by the
conditions in the industries, sectors, countries, and regions to which
the fund is exposed.

Foreign Risk: Exposure to foreign markets through issuers or
currencies can involve additional risks relating to market, economic,
industry, political, regulatory, geopolitical, environmental, public
health, and other conditions. These factors can make foreign
investments, especially those tied economically to emerging
markets or countries subject to sanctions or the threat of new or
modified sanctions, more volatile and less liquid than U.S.
investments. In addition, foreign markets can react differently to
these conditions than the U.S. market.

Emerging Markets Risk: Investments tied economically to
emerging markets, especially frontier markets, can involve
additional and greater risks than the risks associated with
investments in developed markets. Emerging markets can have less
developed markets, greater custody and operational risk, less
developed legal, regulatory, and accounting systems, greater
government involvement in the economy, greater risk of new or
inconsistent government treatment of or restrictions on issuers and
instruments, and greater political, social, geopolitical, and economic
instability than developed markets.

Currency Risk: The value of foreign currencies relative to the
U.S. dollar fluctuates in response to market, economic, industry,
political, regulatory, geopolitical, environmental, public health, and
other conditions, and changes in currency exchange rates impact the
financial condition of companies or other issuers and may change
the value in U.S. dollars of investments denominated in foreign
currencies.

Real Estate-Related Investment Risk: The risks of investing in
real estate-related securities include certain risks associated with the
direct ownership of real estate and the real estate industry in general.
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These include risks related to general, regional and local economic
conditions; difficulties in valuing and disposing of real estate;
fluctuations in interest rates and property tax rates; shifts in zoning
laws, environmental regulations and other governmental action;
cash flow dependency; increased operating expenses; lack of
availability of mortgage funds; losses due to natural disasters;
overbuilding; losses due to casualty or condemnation; changes in
property values and rental rates; the management skill and
creditworthiness of the real estate investment trust (REIT) manager;
and other factors. The securities of smaller real estate-related
issuers can be more volatile and less liquid than securities of larger
issuers and their issuers can have more limited financial resources.

Commodity-Related Investments Risk: The value of
commodity-related investments may be more volatile than the value
of equity securities or debt instruments and may be affected by
factors such as changes in overall market movements, commodity
index volatility, changes in interest rates, currency fluctuations,
geopolitical events, or factors affecting a particular industry or
commodity. The price of a commodity-related investment may be
affected by demand/supply imbalances in the market for the
commodity.

‘When-Issued, Delayed Delivery, and Forward Commitment
Transaction Risk: The purchaser in a when-issued, delayed
delivery or forward commitment transaction assumes the rights and
risks of ownership, including the risks of price and yield
fluctuations and the risk that the security will not be issued or
delivered as anticipated. When-issued, delayed delivery, and
forward commitment transactions can involve leverage. To be
announced (TBA) transactions may significantly increase the fund's
portfolio turnover rate.

Derivatives Risk: Derivatives can be highly volatile and involve
risks in addition to the risks of the underlying indicator(s) on which
the derivative is based. Gains or losses from derivatives can be
substantially greater than the derivatives’ original cost. Derivatives
can involve leverage.

Leveraging Risk: Leverage involves investment exposure in an
amount exceeding the initial investment. Leverage can cause
increased volatility by magnifying gains or losses.

Counterparty and Third Party Risk: Transactions involving a
counterparty or third party other than the issuer of the instrument are
subject to the credit risk of the counterparty or third party, and to the
counterparty’s or third party’s ability or willingness to perform in
accordance with the terms of the transaction.

Liquidity Risk: It may be difficult to value, and it may not be
possible to sell, certain investments, types of investments, and/or
investments in certain segments of the market, and the fund may
have to sell certain of these investments at prices or times that are
not advantageous in order to meet redemptions or other cash needs.

Large Shareholder Risk: From time to time, shareholders of the
fund (which may include institutional investors, financial
intermediaries, or other MFS funds) may make relatively large
redemptions or purchases of fund shares. These transactions may
cause the fund to sell securities or invest additional cash, as the case
may be, at disadvantageous prices. Redemptions of a large number
of shares also may increase transaction and other costs or have
adverse tax consequences for shareholders of the fund by requiring
a sale of portfolio securities. Purchases of a large number of shares
may adversely affect the fund's performance to the extent that it
takes time to invest new cash and the fund maintains a larger cash
position than it ordinarily would.

Performance Information

The bar chart and performance table below are intended to provide
some indication of the risks of investing in the fund by showing
changes in the fund’s performance over time and how the fund’s
performance over time compares with that of (i) a broad measure of
market performance and (ii) the performance of an additional index
that the adviser believes more closely reflects the market segments
in which the fund invests.

The fund’s past performance (before and after taxes) does not
necessarily indicate how the fund will perform in the future.
Updated performance is available online at mfs.com or by calling
1-800-225-2606.

Class A Bar Chart. The bar chart does not take into account any
sales charges (loads) that you may be required to pay upon purchase
or redemption of the fund’s shares. If these sales charges were
included, they would reduce the returns shown.
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The total return for the six-month period ended June 30, 2024, was
6.28%. During the period(s) shown in the bar chart, the highest
quarterly return was 16.76% (for the calendar quarter ended June
30, 2020) and the lowest quarterly return was (17.73)% (for the
calendar quarter ended March 31, 2020).
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Performance Table.
Average Annual Total Returns

(For the Periods Ended December 31, 2023)

Portfolio Manager(s)
Portfolio Manager Since Title

Joseph Flaherty, Jr. 2002 E)Ar;:igf Investment Risk Officer of
Investment Officer and Co-

Benjamin Nastou 2023 Director-Quantitative Solutions of
MFS

Natalie Shapiro 2018 Investment Officer of MFS

Erich Shigley 2023 Investment Officer of MFS

Share Class 1YEAR  5YEARS 10 YEARS
Returns Before Taxes

B Shares 9.70% 8.85% 6.49%
C Shares 12.71% 9.13% 6.49%
| Shares 14.85% 10.23% 7.39%
R1 Shares 13.72% 9.14% 6.33%
R2 Shares 14.25% 9.69% 6.86%
R3 Shares 14.59% 9.96% 713%
R4 Shares 14.89% 10.24% 740%
R6 Shares 14.98% 10.28% 742%
A Shares 8.02% 8.67% 6.50%
Returns After Taxes on Distributions

A Shares 6.99% 7.28% 5.26%
Returns After Taxes on Distributions and Sale

of Fund Shares

A Shares 527% 6.56% 4.88%
Index Comparisons (Reflects no deduction for

fees, expenses, or taxes)

Standard & Poor's 500 Stock Index 26.29% 15.69% 12.03%
MFS Growth Allocation Fund Blended Index 18.27% 10.60% 7.72%

Joseph Flaherty, Jr., has announced his intention to retire effective
June 1, 2025, and he will no longer be a portfolio manager of the
fund as of that date.

Purchase and Sale of Fund Shares

You may purchase and redeem shares of the fund each day the New
York Stock Exchange (the NYSE) is open for trading. You may
purchase or redeem shares either by having your financial
intermediary process your purchase or redemption, or through MFS
Service Center, Inc. (MFSC) by overnight mail (MFSC, Suite
219341, 430 W 7" Street, Kansas City, MO 64105-1407), by mail
([Fund Name], P.O. Box 219341, Kansas City, MO 64121-9341),
by telephone (1-800-225-26006), or via the Internet at mfs.com
(MFS Access).

The fund’s initial and subsequent investment minimums generally are
as follows:

Class Initial Minimum

Subsequent Minimum

As of December 31, 2023, the MFS Growth Allocation Fund
Blended Index (the Blended Index) consisted of the following
indices and weightings: 52% Standard & Poor's 500 Stock Index;
20% MSCI EAFE (Europe, Australasia, Far East) Index; 4%
Bloomberg Commodity Index; 4% FTSE EPRA Nareit Developed
Real Estate Index; and 20% Bloomberg U.S. Aggregate Bond
Index. The components and weightings of the Blended Index may
have differed during the periods and may differ in the future.

After-tax returns are calculated using the historical highest
individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Your actual after-tax returns will
depend on your own tax situation, and may differ from those

shown. The after-tax returns shown are not relevant to investors
who hold their shares through tax-advantaged arrangements, such as
401(k) plans or individual retirement accounts (IRAs). The after-tax
returns are shown for only one of the fund’s classes of shares, and
after-tax returns for the fund’s other classes of shares will vary from
the returns shown.

Investment Adviser
MES serves as the investment adviser for the fund.

Class A, Class B, Class C

None — automatic
investment plans and
certain asset-based fee
programs

$25 — employer-
sponsored retirement
plans

$250 - Traditional and
Roth IRAs

$1,000 - other accounts

$50 — by check and non-
systematic written
exchange request, and
via MFSC telephone
representatives

None - other purchases

Class I, Class R1, Class
R2, Class R3, Class R4,
Class R6

None

None

Purchases of Class B shares are closed to new and existing investors
except through reinvestment of dividends and capital gain
distributions. Existing investors may continue to exchange their
Class B shares for the same share class of another MFS fund.

Purchases of Class R1 and Class R2 shares are closed to new
eligible investors. Existing eligible investors can make additional
purchases and reinvest distributions in Class R1 and Class R2
shares in any account open. Existing eligible investors may also
exchange their Class R1 and Class R2 shares for the same share
class of another MFS fund, open new Class R1 and Class R2 share
accounts in other MFS funds, or transfer some or all of the shares in
their account to another account and such account will be treated as
an open account. Subject to the approval of the fund’s Board of
Trustees, the fund may in the future (i) close purchases of Class R1
and/or Class R2 shares to existing eligible investors; (ii) terminate
and liquidate Class R1 and/or Class R2 shares; or (iii) convert Class
R1 and/or Class R2 shares to another share class of the fund. Such
actions may be undertaken without shareholder approval, but the
fund expects to provide shareholders with at least 60 days’ notice
before taking any such action.
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Taxes

If your shares are held in a taxable account, the fund’s distributions
will be taxed to you as ordinary income and/or capital gains. If your
shares are held in a tax-advantaged account, you will generally be
taxed only upon withdrawals from the account.

Payments to Broker/Dealers and Other Financial

Intermediaries

If you purchase shares of the fund through a broker/dealer or other
financial intermediary (such as a bank), the fund, MFS, and/or
MFS’ affiliates may pay the financial intermediary for the sale of
shares of the fund and/or the servicing of shareholder accounts.
These payments may create a conflict of interest by influencing
your broker/dealer or other financial intermediary and your
salesperson to recommend the fund over another investment. Ask
your financial intermediary or visit your financial intermediary’s
website for more information.

Investment Objective, Strategies, and Risks

Investment Objective

The fund’s investment objective is to seek a high level of total
return consistent with a greater than moderate level of risk relative
to the other MFS Asset Allocation Funds. The fund's objective may
be changed without shareholder approval.

Principal Investment Strategies

The fund is designed to provide diversification among different
asset classes by investing its assets in other MFS mutual funds,
referred to as underlying funds.

MES selects the asset class allocations based on a strategic asset
allocation process that takes into account a variety of factors,
including historical risk and performance, projected performance,
and other factors. MFS’ analyses of projected performance are
primarily based on quantitative models using various inputs such as
valuation metrics, growth rates, profitability, yields, and inflation.
MFS may also consider current market conditions, its qualitative
assessment of the risk/return characteristics of asset classes, and
other factors in determining these allocations.

MEFS employs the strategic asset allocation process described above
to determine the amount of the fund's assets invested in (1)
underlying funds that invest primarily in equity securities (“Equity
Funds”) and underlying funds that provide exposure to less
traditional asset classes, such as real estate and commodities (“Non-
Traditional Funds™) and (2) underlying funds that invest primarily
in debt instruments (“Bond Funds”) and an underlying fund that
invests in cash and/or cash equivalents (“Money Market Fund”).
The asset class allocations provide an initial layer of diversification
for the fund.

As of September 1, 2024, the fund’s approximate long-term
strategic allocation among asset classes was:

Equity Funds and Non-Traditional Funds 80%

Bond Funds and Money Market Fund 20%

All percentages are rounded to the nearest percent.

MFS may deviate from the long-term strategic allocations set forth
above; however, any deviation from the long-term strategic
allocation is not expected to be greater than plus or minus 10%
under normal market conditions. Additionally, the fund’s allocation

to Non-Traditional Funds will not typically exceed 20% of the
fund’s assets.

As of September 1, 2024, the fund’s approximate strategic
allocation among asset classes was:

Equity Funds and Non-Traditional

Funds 78.5%
U.S. Equity Funds 50.5%
International Equity Funds 20.0%
Non-Traditional Funds 8.0%
Bond Funds and Money Market Fund 21.5%
Bond Funds 19.2%
Money Market Fund 2.3%

All percentages are rounded to the nearest tenth of a percent. As a result, the sum of the
asset class allocations presented in the table may not total 100%.

MEFS selects the underlying funds within each asset class based on
underlying fund classifications, historical risk, historical and
projected performance of the represented asset classes, as well as
other factors. This selection process provides a second layer of
diversification within the asset class allocations.

Within the Equity Fund allocation, MFS seeks to diversify by
geography (by including domestic and international underlying
funds), in terms of market capitalization (by including large, mid,
and small capitalization underlying funds), and by style (by
including both growth and value underlying funds). A portion of the
fund’s assets is also allocated to Non-Traditional Funds (i.e., asset
classes less correlated to the overall equity and debt markets), which
MFS believes provides further diversification benefits.

Within the Bond Fund allocation, MFS includes underlying funds
with varying degrees of geographic, interest rate, and credit
exposure, including exposure to below investment grade quality
debt instruments. A portion of the fund’s assets may also be
allocated to the Money Market Fund.

MEFS normally invests the underlying funds' assets across different
industries, sectors, countries, and regions, but MFS may invest a
significant percentage of the underlying funds' assets in issuers in a
single industry, sector, country, or region.

Following is the list of underlying funds and their approximate
strategic allocation weightings as of September 1, 2024:
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Equity Funds and Non-Traditional Funds 78.5%
U.S. Equity Funds: 50.5%
MFS Growth Fund 9.3%
MFS Mid Cap Growth Fund 9.0%
MFS Mid Cap Value Fund 9.0%
MFS New Discovery Fund 2.0%
MFS New Discovery Value Fund 2.0%
MFS Research Fund 9.3%
MFS Value Fund 10.0%
International Equity Funds: 20.0%
MFS Emerging Markets Equity Fund 2.0%
MFS International Growth Fund 3.0%
MFS International Intrinsic Value Fund 3.0%
MFS International Large Cap Value Fund 3.0%
MFS International New Discovery Fund 2.0%
MFS Research International Fund 7.0%
Non-Traditional Funds: 8.0%
MFS Commodity Strategy Fund 4.0%
MFS Global Real Estate Fund 4.0%
Bond Funds and Money Market Fund 21.5%
Bond Funds: 19.2%
MFS Emerging Markets Debt Fund 3.0%
MFS Emerging Markets Debt Local Currency Fund 2.0%
MFS Global Opportunistic Bond Fund 3.0%
MFS High Income Fund 4.0%
MFS Inflation-Adjusted Bond Fund 4.9%
MFS Total Return Bond Fund 2.3%
Money Market Fund: 2.3%
MFS Institutional Money Market Portfolio 2.3%

All percentages are rounded to the nearest tenth of a percent. As a result, the sum of the
underlying fund allocations in each asset class may not equal the asset class allocations

for such asset class, and the asset class and underlying fund allocations presented in the
table may not total 100%.

MEFS may allocate the fund’s assets among any number of the
underlying funds listed in Appendix B of this prospectus at any
time. A description of the underlying funds is also set forth in
Appendix B of this prospectus. The fund’s underlying fund
allocations may vary significantly over time, and the fund may be
invested in some but not all of the underlying funds in Appendix B
at any time.

Although the underlying funds listed in Appendix B are categorized
generally as Equity Funds (U.S. or International), Non-Traditional
Funds, Bond Funds or Money Market Fund, many of the underlying
funds can invest in a mix of securities (e.g., a U.S. Equity Fund can
invest in international stocks, or a Non-Traditional Fund can invest
in stocks and/or bonds).

The asset class allocations and the underlying funds and their
weightings are not designed to take advantage of short-term market
opportunities and have been selected for investment over longer
time periods. The asset class allocations and the underlying funds
and their weightings may be changed without shareholder approval
or notice. The actual weightings can also deviate due to market
movements and cash flows. MFS systematically rebalances the
fund's investments in the underlying funds to reflect the fund’s
current strategic allocations.

Principal Investment Types of the Underlying Funds
The principal investment types in which the underlying funds may
invest include:

Equity Securities: Equity securities represent an ownership
interest, or the right to acquire an ownership interest, in a company
or other issuer. Different types of equity securities provide different
voting and dividend rights and priorities in the event of bankruptcy
of the issuer. Equity securities include common stocks, preferred
stocks, securities convertible into stocks, equity interests in REITs,
and depositary receipts for such securities.

Debt Instruments: Debt instruments represent obligations of
corporations, governments, and other entities to repay money
borrowed, or other instruments believed to have debt-like
characteristics. The issuer or borrower usually pays a fixed,
variable, or floating rate of interest, and must repay the amount
borrowed, usually at the maturity of the instrument. Debt
instruments generally trade in the over-the-counter market and can
be less liquid than other types of investments, particularly during
adverse market and economic conditions. During certain market
conditions, debt instruments in some or many segments of the debt
market can trade at a negative interest rate (i.e., the price to purchase
the debt instrument is more than the present value of expected
interest payments and principal due at the maturity of the
instrument). Some debt instruments, such as zero coupon bonds or
payment-in-kind bonds, do not pay current interest. Other debt
instruments, such as certain mortgage-backed securities and other
securitized instruments, make periodic payments of interest and/or
principal. Some debt instruments are partially or fully secured by
collateral supporting the payment of interest and principal.

Corporate Bonds: Corporate bonds are debt instruments issued by
corporations or similar entities.

U.S. Government Securities: U.S. Government securities are
securities issued or guaranteed as to the payment of principal and
interest by the U.S. Treasury, by an agency or instrumentality of the
U.S. Government, or by a U.S. Government-sponsored entity,
including mortgage-backed securities and other types of securitized
instruments issued or guaranteed by such entities. Certain U.S.
Government securities are not supported as to the payment of
principal and interest by the full faith and credit of the U.S. Treasury
or the ability to borrow from the U.S. Treasury. Some U.S.
Government securities are supported as to the payment of principal
and interest only by the credit of the entity issuing or guaranteeing
the security.

Foreign Government Securities: Foreign government securities
are debt instruments issued, guaranteed, or supported, as to the
payment of principal and interest, by foreign governments, foreign
government agencies, foreign semi-governmental entities or
supranational entities, or debt instruments issued by entities
organized and operated for the purpose of restructuring outstanding
foreign government securities. Foreign government securities may
not be supported as to the payment of principal and interest by the
full faith and credit of the foreign government.

Securitized Instruments: Securitized instruments are debt
instruments that generally provide payments of principal and
interest based on the terms of the instrument and cash flows
generated by the underlying assets. Underlying assets include
residential and commercial mortgages, debt instruments, loans,
leases, and receivables. Securitized instruments are issued by trusts
or other special purpose entities that hold the underlying assets.
Certain securitized instruments offer multiple classes that differ in
terms of their priority to receive principal and/or interest payments
under the terms of the instrument. Securitized instruments include
mortgage-backed securities, collateralized debt obligations, and
other asset-backed securities. Certain mortgage-backed securities
are issued on a delayed delivery or forward commitment basis
where payment and delivery take place at a future date.
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Inflation-Adjusted Debt Instruments: Inflation-adjusted debt
instruments are debt instruments whose principal and/or interest are
adjusted for inflation. Inflation-adjusted debt instruments issued by
the U.S. Treasury pay a fixed rate of interest that is applied to an
inflation-adjusted principal amount. The principal amount is
adjusted based on changes in the Consumer Price Index. The
principal due at maturity is typically equal to the inflation-adjusted
principal amount, or to the instrument’s original par value,
whichever is greater. Other types of inflation-adjusted debt
instruments may use other methods of adjusting for inflation, and
other measures of inflation. Other issuers of inflation-adjusted debt
instruments include U.S. Government agencies, instrumentalities
and sponsored entities, U.S. and foreign corporations, and foreign
governments.

Real Estate-Related Investments: Real estate-related investments
include REITS, issuers similar to REITs formed under the laws of
non-U.S. countries, and other U.S. and foreign issuers that earn at
least 50% of their gross revenues or net profits from real estate
activities or from products or services related to the real estate
sector. Real estate activities include owning, developing, managing,
or acting as a broker for real estate. Examples of real estate products
or services include building supplies and mortgage servicing.
REITs are pooled investment vehicles that invest primarily in
income-producing real estate or real estate-related loans or interests.
Equity REITs invest most of their assets directly in U.S. or foreign
real property, receive most of their income from rents and may also
realize gains by selling appreciated property. Mortgage REITs
invest most of their assets in real estate mortgages and receive most
of their income from interest payments. Hybrid REITs combine the
characteristics of both equity REITs and mortgage REITs.

Commodity-Linked Derivatives: Commodity-linked derivatives
are derivatives whose value is based on the value of a commodity, a
commodity futures or option contract, a commodity index, or some
other indicator that reflects the value of a particular commodity or
commodity market or the difference between one or more
commodities or commodity markets (“commodity indicator”).
Commodity-linked derivatives include futures, options, and swaps.

When-Issued, Delayed Delivery, and Forward Commitment
Transactions: When-issued, delayed delivery, and forward
commitment transactions, including securities purchased or sold in
the TBA market, involve a commitment to purchase or sell a
security at a predetermined price or yield at which payment and
delivery take place after the customary settlement period for that
type of security. Typically, no interest accrues to the purchaser until
the security is delivered. When purchasing or selling securities
pursuant to one of these transactions, payment for the securities is
not required until the delivery date. In the TBA market, mortgage-
backed securities are purchased and sold at predetermined prices on
a delayed delivery or forward commitment basis with the
underlying securities to be announced at a future date.

Derivatives: Derivatives are financial contracts whose value is
based on the value of one or more underlying indicators or the
difference between underlying indicators. Underlying indicators
may include a security or other financial instrument, asset, currency,
interest rate, credit rating, commodity, volatility measure, or index.
Derivatives involve a counterparty to the transaction. Derivatives
include futures, forward contracts, options, swaps, and certain
complex structured securities.

Principal Risks

The share price of the fund will change daily based on the
performance of the underlying funds. Underlying fund performance
will change daily based on changes in interest rates and market,
economic, industry, political, regulatory, geopolitical,

environmental, public health, and other conditions. As with any
mutual fund, the fund may not achieve its objective and/or you
could lose money on your investment in the fund. An investment in
the fund is not a bank deposit and is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other
governmental agency. The significance of any specific risk to an
investment in the fund will vary over time depending on the
composition of the fund's portfolio, market conditions, and other
factors. You should read all of the risk information below carefully,
because any one or more of these risks may result in losses to the
fund.

The principal risks of investing in the fund are:

Allocation Risk: MFS' assessment of the risk/return potential of
asset classes and underlying funds, and the resulting allocation
among asset classes and underlying funds, may not produce the
intended results and/or can lead to an investment focus that results
in the fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the fund
invests.

Underlying Funds Risk: MFS' strategy of investing in underlying
funds exposes the fund to the risks of the underlying funds. Each
underlying fund pursues its own investment objective and strategies
and may not achieve its objective. In addition to the fees and
expenses the fund bears directly, shareholders of the fund will
indirectly bear the fees and expenses of the underlying funds.

Investment Selection Risk: MFS' investment analysis, its
development and use of quantitative models, and its selection of
investments may not produce the intended results and/or can lead to
an investment focus that results in the fund underperforming other
funds with similar investment strategies and/or underperforming the
markets in which the fund invests. The quantitative models used by
MES (both proprietary and third-party) may not produce the
intended results for a variety of reasons, including the factors used
in the models, the weight placed on each factor in the models,
changes from the market factors' historical trends, changing sources
of market return or market risk, and technical issues in the design,
development, implementation, application, and maintenance of the
models (e.g., incomplete, stale, or inaccurate data, human error,
programming or other software issues, coding errors, and
technology failures). In addition, MFS or the fund's other service
providers may experience disruptions or operating errors that could
negatively impact the fund.

Equity Market Risk: Equity markets are volatile and can decline
significantly in response to changes in, or investor perceptions of,
issuer, market, economic, industry, political, regulatory,
geopolitical, environmental, public health, and other conditions.
These conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region,
or the equity markets in general. Different parts of the market and
different types of securities can react differently to these conditions.
For example, the stocks of growth companies can react differently
from the stocks of value companies, and the stocks of large cap
companies can react differently from the stocks of small cap
companies. Certain changes or events, such as political, social, or
economic developments, including political elections, increasing or
negative interest rates or the U.S. government's inability at times to
agree on a long-term budget and deficit reduction plan (which has in
the past resulted and may in the future result in a government
shutdown); market closures and/or trading halts; government or
regulatory actions, including sanctions, the imposition of tariffs or
other protectionist actions and changes in fiscal, monetary, or tax
policies; natural disasters; outbreaks of pandemic and epidemic
diseases; terrorist attacks; war; and other geopolitical changes or
events, can have a dramatic adverse effect on equity markets and
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may lead to periods of high volatility in an equity market or a
segment of an equity market.

Company Risk: Changes in the financial condition of a company
or other issuer, changes in specific market, economic, industry,
political, regulatory, geopolitical, environmental, public health, and
other conditions that affect a particular type of investment or issuer,
and changes in general market, economic, political, regulatory,
geopolitical, environmental, public health, and other conditions can
adversely affect the prices of investments. The value of an
investment held by the fund may decline due to factors directly
related to the issuer, such as competitive pressures, cybersecurity
incidents, financial leverage, historical and/or prospective earnings,
management performance, labor and supply shortages, investor
perceptions, and other factors. The prices of securities of smaller,
less well-known issuers can be more volatile than the prices of
securities of larger issuers or the market in general.

Growth Company Risk: The stocks of growth companies can be
more sensitive to the company’s earnings and more volatile than the
market in general.

Value Company Risk: The stocks of value companies can
continue to be undervalued for long periods of time and not realize
their expected value and can be more volatile than the market in
general.

Intrinsic Value Strategy Risk: The stocks of companies that MFS
believes are undervalued compared to their intrinsic value can
continue to be undervalued for long periods of time, may not realize
their expected value, and can be volatile.

Debt Market Risk: Debt markets can be volatile and can decline
significantly in response to changes in, or investor perceptions of,
issuer, market, economic, industry, political, regulatory,
geopolitical, environmental, public health, and other conditions.
These conditions can affect a single instrument, issuer, or borrower,
a particular type of instrument, issuer, or borrower, a segment of the
debt markets, or debt markets generally. Certain changes or events,
such as political, social, or economic developments, including
increasing and negative interest rates or the U.S. government's
inability at times to agree on a long-term budget and deficit
reduction plan (which has in the past resulted and may in the future
result in a government shutdown); market closures and/or trading
halts; government or regulatory actions, including sanctions, the
imposition of tariffs or other protectionist actions and changes in
fiscal, monetary, or tax policies; natural disasters; outbreaks of
pandemic and epidemic diseases; terrorist attacks; war; and other
geopolitical changes or events can have a dramatic adverse effect on
debt markets and may lead to periods of high volatility and reduced
liquidity in a debt market or a segment of a debt market.

Interest Rate Risk: The price of a debt instrument typically
changes in response to interest rate changes. Interest rates can
change in response to the supply and demand for credit, government
and/or central bank monetary policy and action, inflation rates, and
other factors. In general, the price of a debt instrument falls when
interest rates rise and rises when interest rates fall. Inflationary price
movements may cause fixed income securities markets to
experience heightened levels of interest rate volatility and liquidity
risk. Potential future changes in government and/or central bank
monetary policy and action may also affect the level of interest
rates. Monetary policy measures have in the past, and may in the
future, exacerbate risks associated with rising interest rates. Interest
rate risk is generally greater for fixed-rate instruments than floating-
rate instruments and for instruments with longer maturities or
durations, or that do not pay current interest. In addition, short-term
and long-term interest rates, and interest rates in different countries,
do not necessarily move in the same direction or by the same
amount. An instrument’s reaction to interest rate changes depends

on the timing of its interest and principal payments and the current
interest rate for each of those time periods. The price of an
instrument trading at a negative interest rate responds to interest rate
changes like other debt instruments; however, an instrument
purchased at a negative interest rate is expected to produce a
negative return if held to maturity. Fluctuations in the market price
of fixed-rate instruments held by the fund may not affect interest
income derived from those instruments, but may nonetheless affect
the fund's share price, especially if an instrument has a longer
maturity or duration and is therefore more sensitive to changes in
interest rates.

Inflation-adjusted debt instruments tend to react to changes in “real”
interest rates. “Real” interest rates represent nominal interest rates
reduced by the inflation rate.

Credit Risk: The price of a debt instrument depends, in part, on
the issuer's or borrower's credit quality or ability to pay principal
and interest when due. The price of a debt instrument is likely to fall
if an issuer or borrower defaults on its obligation to pay principal or
interest, if the instrument's credit rating is downgraded by a credit
rating agency, or based on other changes in, or perceptions of, the
financial condition of the issuer or borrower. For certain types of
instruments, including derivatives, the price of the instrument
depends in part on the credit quality of the counterparty to the
transaction. For other types of debt instruments, including
mortgage-backed securities and other securitized instruments, the
price of the debt instrument also depends on the credit quality and
adequacy of the underlying assets or collateral as well as whether
there is a security interest in the underlying assets or collateral.
Enforcing rights, if any, against the underlying assets or collateral
may be difficult.

Below investment grade quality debt instruments can involve a
substantially greater risk of default or can already be in default, and
their values can decline significantly over short periods of time.
Below investment grade quality debt instruments are regarded as
having predominantly speculative characteristics with respect to
capacity to pay interest and principal. Below investment grade
quality debt instruments tend to be more sensitive to adverse news
about the issuer, or the market or economy in general, than higher
quality debt instruments. The market for below investment grade
quality debt instruments can be less liquid, especially during periods
of recession or general market decline.

Prepayment/Extension Risk: Many types of debt instruments,
including mortgage-backed securities, securitized instruments,
certain corporate bonds, and municipal housing bonds, and certain
derivatives, are subject to the risk of prepayment and/or extension.
Prepayment occurs when unscheduled payments of principal are
made or the instrument is called or redeemed prior to an
instrument’s maturity. When interest rates decline, the instrument is
called, or for other reasons, these debt instruments may be repaid
more quickly than expected. As a result, the holder of the debt
instrument may not be able to reinvest the proceeds at the same
interest rate or on the same terms, reducing the potential for gain.
When interest rates increase or for other reasons, these debt
instruments may be repaid more slowly than expected, increasing
the potential for loss. In addition, prepayment rates are difficult to
predict and the potential impact of prepayment on the price of a debt
instrument depends on the terms of the instrument.

Inflation-Adjusted Debt Instruments Risk: Interest payments on
inflation-adjusted debt instruments can be unpredictable and vary
based on the level of inflation. If inflation is negative, principal and
income both can decline. In addition, the measure of inflation used
may not correspond to the actual rate of inflation experienced by a
particular individual.
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Focus Risk: Issuers in a single industry, sector, country, or region
can react similarly to market, currency, political, economic,
regulatory, geopolitical, environmental, public health, and other
conditions. These conditions include business environment
changes; economic factors such as fiscal, monetary, and tax
policies; inflation and unemployment rates; and government and
regulatory changes. The fund's performance will be affected by the
conditions in the industries, sectors, countries, and regions to which
the fund is exposed.

Foreign Risk: Investments in securities of foreign issuers,
securities of companies with significant foreign exposure, and
foreign currencies can involve additional risks relating to market,
economic, industry, political, regulatory, geopolitical,
environmental, public health, and other conditions. Political, social,
diplomatic, and economic developments, U.S. and foreign
government action, or the threat thereof, such as the imposition of
currency or capital blockages, controls, or tariffs, economic and
trade sanctions or embargoes, security trading suspensions, entering
or exiting trade or other intergovernmental agreements, or the
expropriation or nationalization of assets in a particular country, can
cause dramatic declines in certain or all securities with exposure to
that country and other countries. Sanctions, or the threat of
sanctions, may cause volatility in regional and global markets and
may negatively impact the performance of various sectors and
industries, as well as companies in other countries, which could
have a negative effect on the performance of the fund. In the event
of nationalization, expropriation, confiscation or other government
action, intervention, or restriction, the fund could lose its entire
investment in a particular foreign issuer or country. Civil unrest,
geopolitical tensions, armed conflicts, wars, and acts of terrorism
are other potential risks that could adversely affect an investment in
a foreign security or in foreign markets or issuers generally.
Economies and financial markets are interconnected, which
increases the likelihood that conditions in one country or region can
adversely impact issuers in different countries and regions. Less
stringent regulatory, accounting, auditing, and disclosure
requirements for issuers and markets are more common in certain
foreign countries. Enforcing legal rights can be difficult, costly, and
slow in certain foreign countries and with respect to certain types of
investments, and can be particularly difficult against foreign
governments. Changes in currency exchange rates can significantly
impact the financial condition of a company or other issuer with
exposure to multiple countries as well as affect the U.S. dollar value
of foreign currency investments and investments denominated in
foreign currencies. Additional risks of foreign investments include
trading, settlement, custodial, and other operational risks, and
withholding and other taxes. These factors can make foreign
investments, especially those tied economically to emerging
markets, more volatile and less liquid than U.S. investments. In
addition, foreign markets can react differently to market, economic,
industry, political, regulatory, geopolitical, environmental, public
health, and other conditions than the U.S. market. Investments in
foreign issuers through depositary receipts generally involve risks
applicable to other types of foreign investments. Investments in
depositary receipts may be less liquid and more volatile than the
underlying securities in their primary trading market.

Emerging Markets Risk: Investments tied economically to
emerging markets, especially frontier markets (emerging markets
that are early in their development), can involve additional and
greater risks than the risks associated with investments in developed
markets. Emerging markets typically have less developed
economies and markets, greater custody and operational risk, less
developed legal, regulatory, and accounting systems, less trading
volume, less stringent investor protection and disclosure standards,
less reliable settlement practices, greater government involvement

in the economy, and greater risk of new or inconsistent government
treatment of or restrictions on issuers and instruments than
developed countries. Financial and other disclosures by emerging
market issuers may be considerably less reliable than disclosures
made by issuers in developed markets. In addition, the Public
Company Accounting Oversight Board, which regulates auditors of
U.S. public companies, may not be able to inspect audit work
papers in certain emerging market countries. Emerging markets can
also be subject to greater political, social, geopolitical, and
economic instability and more susceptible to environmental
problems. In addition, many emerging market countries with less
established health care systems have experienced outbreaks of
pandemics or contagious diseases from time to time. These factors
can make emerging market investments more volatile and less
liquid than investments in developed markets.

Currency Risk: Changes in currency exchange rates can
significantly impact the financial condition of a company or other
issuer with exposure to multiple countries. In addition, a decline in
the value of a foreign currency relative to the U.S. dollar reduces the
value of the foreign currency and investments denominated in that
currency. In addition, the use of foreign exchange contracts to
reduce foreign currency exposure can eliminate some or all of the
benefit of an increase in the value of a foreign currency versus the
U.S. dollar. The value of foreign currencies relative to the U.S.
dollar fluctuates in response to, among other factors, interest rate
changes, intervention (or failure to intervene) by the U.S. or foreign
governments, central banks, or supranational entities such as the
International Monetary Fund, the imposition of currency controls,
and other political or regulatory conditions in the United States or
abroad. Foreign currency values can decrease significantly both in
the short term and over the long term in response to these and other
conditions.

Real Estate-Related Investment Risk: The risks of investing in
real estate-related investments include certain risks associated with
the direct ownership of real estate and the real estate industry in
general. Real estate-related investments are affected by general,
regional and local economic conditions; difficulties in valuing and
disposing of real estate; and fluctuations in interest rates and
property tax rates; shifts in zoning laws, environmental regulations,
and other governmental action; cash flow dependency; increased
operating expenses; lack of availability of mortgage funds; losses
due to natural disasters; overbuilding; losses due to casualty or
condemnation; changes in property values and rental rates; the
management skill and creditworthiness of the REIT manager; and
other factors. The real estate sector is particularly sensitive to
economic downturns. During such periods, demand for property
may decrease and prices may decline, which could impact the value
of real estate-related investments. Equity REITs may be affected by
changes in the value of the underlying property owned by the trusts.
Mortgage REITs may be affected by default or payment problems
relating to underlying mortgages, the quality of credit extended and
prepayments of the underlying mortgages. Equity and mortgage
REITs could be adversely affected by failure to qualify for the
favorable tax treatment available to REITs under the Internal
Revenue Code of 1986, as amended, or to maintain their exemption
from registration under the Investment Company Act of 1940, as
amended. The securities of small real estate-related issuers can be
more volatile and less liquid than securities of larger issuers and
their issuers can have more limited financial resources. In addition,
REITs may have limited diversification because they invest in a
limited number of properties, a narrow geographic area, or a single
type of property.

Commodity-Related Investments Risk: The value of
commodity-related investments may be more volatile than the value
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of equity securities or debt instruments and may be affected by
factors such as changes in overall market movements, commodity
index volatility, changes in interest rates, currency fluctuations, or
factors affecting a particular industry or commodity, such as
drought, floods, weather, livestock disease, geopolitical events,
embargoes, tariffs, war, and international economic, political and
regulatory developments. The price of a commodity-related
investment may be affected by demand/supply imbalances in the
market for the commodity or by demand/supply disruptions in
major producing regions and changes in transportation, handling,
and storage costs and capacity. Certain commodities may be
produced in a limited number of states or countries and may be
controlled by a small number of producers or groups of producers.
As aresult, political, economic, and supply-related events in such
states and countries could have a disproportionate impact on the
prices of such commodities. These imbalances and/or disruptions
may be significant due to the length of time required to alter the
supply of some commodities in response to changes in demand.

When-Issued, Delayed Delivery, and Forward Commitment
Transaction Risk: The purchaser in a when-issued, delayed
delivery or forward commitment transaction assumes the rights and
risks of ownership, including the risks of price and yield
fluctuations and the risk that the security will not be issued or
delivered as anticipated, and the seller loses the opportunity to
benefit if the price of the security rises. When-issued, delayed
delivery, and forward commitment transactions, including TBA
transactions, can involve leverage.

Derivatives Risk: Derivatives can be highly volatile and involve
risks in addition to, and potentially greater than, the risks of the
underlying indicator(s). Gains or losses from derivatives can be
substantially greater than the derivatives’ original cost and can
sometimes be unlimited. Derivatives can involve leverage.
Derivatives can be complex instruments and can involve analysis
and processing that differs from that required for other investment
types used by the fund. If the value of a derivative does not change
as expected relative to the value of the market or other indicator to
which the derivative is intended to provide exposure, the derivative
may not have the effect intended. Derivatives can also reduce the
opportunity for gains or result in losses by offsetting positive returns
in other investments. Derivatives can be less liquid than other types
of investments.

Leveraging Risk: Certain transactions and investment strategies
can result in leverage. Leverage involves investment exposure in an
amount exceeding the initial investment. In transactions involving
leverage, a relatively small change in an underlying indicator can
lead to significantly larger losses to the fund. Leverage can cause
increased volatility by magnifying gains or losses.

Counterparty and Third Party Risk: Transactions involving a
counterparty other than the issuer of the instrument, including
clearing organizations, or a third party responsible for servicing the
instrument or effecting the transaction, are subject to the credit risk
of the counterparty or third party, and to the counterparty’s or third
party’s ability or willingness to perform in accordance with the
terms of the transaction. If a counterparty or third party fails to
meet its contractual obligations, goes bankrupt, or otherwise
experiences a business interruption, the fund could miss investment
opportunities, lose value on its investments, or otherwise hold
investments it would prefer to sell, resulting in losses for the fund.

Liquidity Risk: Certain investments and types of investments are
subject to restrictions on resale, may trade in the over-the-counter
market, or may not have an active trading market due to adverse
market, economic, industry, political, regulatory, geopolitical,
environmental, public health, and other conditions, including
trading halts, sanctions, or wars. Investors trying to sell large

quantities of a particular investment or type of investment, or lack
of market makers or other buyers for a particular investment or type
of investment may also adversely affect liquidity. At times, all or a
significant portion of a market may not have an active trading
market. Without an active trading market, it may be difficult to
value, and it may not be possible to sell, these investments and the
fund could miss other investment opportunities and hold
investments it would prefer to sell, resulting in losses for the fund.
In addition, the fund may have to sell certain of these investments at
prices or times that are not advantageous in order to meet
redemptions or other cash needs, which could result in dilution of
remaining investors' interests in the fund. The prices of illiquid
securities may be more volatile than more liquid investments.

Large Shareholder Risk: From time to time, shareholders of the
fund (which may include institutional investors, financial
intermediaries, or other MFS funds) may make relatively large
redemptions or purchases of fund shares. These transactions may
cause the fund to sell securities or invest additional cash, as the case
may be, at disadvantageous prices. While it is impossible to predict
the overall impact of these transactions over time, there could be
adverse effects on the fund's performance to the extent that the fund
may be required to sell securities or invest cash at times it would not
otherwise do so. Redemptions of a large number of shares also may
increase transaction and other costs or have adverse tax
consequences for shareholders of the fund by requiring a sale of
portfolio securities. In addition, a large redemption could result in
the fund's current expenses being allocated over a smaller asset
base, leading to an increase in the fund's expense ratio. Purchases
of a large number of shares may adversely affect the fund's
performance to the extent that it takes time to invest new cash and
the fund maintains a larger cash position than it ordinarily would.

Other Investment Strategies and Risks

Active and Frequent Trading: MFS may engage in active and
frequent trading in pursuing the fund's principal investment
strategies. Frequent trading may increase transaction costs, which
can reduce the fund's return. Frequent trading can also increase the
possibility of capital gain and ordinary distributions. Frequent
trading can also result in the realization of a higher percentage of
short-term capital gains and a lower percentage of long-term capital
gains as compared to a fund that trades less frequently. Because
short-term capital gains are distributed as ordinary income, this
would generally increase your tax liability unless you hold your
shares through a tax-advantaged or tax-exempt vehicle.

Operational and Cybersecurity Risk: The fund and its service
providers, and your ability to transact with the fund, may be
negatively impacted due to operational matters arising from, among
other issues, human errors, systems and technology disruptions or
failures, fraudulent activities, or cybersecurity incidents.
Operational issues and cybersecurity incidents may cause the fund
or its service providers, as well as securities trading venues and
other market participants, to suffer data corruption and/or lose
operational functionality, and could, among other things, interfere
with the processing of shareholder transactions, impair the ability to
calculate the fund's net asset value per share, impede trading of
portfolio securities, and result in the theft, misuse, and/or improper
release of confidential information relating to the fund or its
shareholders. Such operational issues and cybersecurity incidents
may result in losses to the fund and its shareholders. Because
technology is frequently changing, new ways to carry out
cyberattacks continue to develop. Therefore, there is a chance that
certain risks have not been identified or prepared for, or that an
attack may not be detected, which puts limitations on the ability of
the fund and its service providers to plan for or respond to a
cyberattack. Furthermore, geopolitical tensions could increase the
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scale and sophistication of deliberate cybersecurity attacks,
particularly those from nation-states or from entities with nation-
state backing.

Temporary Defensive Strategy: In response to adverse market,
economic, industry, political, or other conditions, MFS may depart
from the fund’s principal investment strategies by temporarily
investing for defensive purposes. When MFS invests defensively,
different factors could affect the fund’s performance and the fund
may not achieve its investment objective. In addition, the defensive
strategy may not work as intended.

Further Information on Investment Strategies, Types, and
Risks: Information about investment strategies and investment
types not described in the prospectus and the risks associated with
those investment strategies and investment types are described in
the fund’s Statement of Additional Information (SAI).

Management of the Fund

Investment Adviser

MEFS, located at 111 Huntington Avenue, Boston, Massachusetts
02199, serves as the investment adviser for the fund. Subject to the
supervision of the fund’s Board of Trustees, MFS is responsible for
managing the fund’s investments, executing transactions, and
providing related administrative services and facilities under an
Investment Advisory Agreement between the fund and MFS.

The fund pays no management fee to MFS; however, the
underlying funds pay management fees to MFS which are reflected
under “Summary of Key Information-Fees and Expenses” above.

MES has agreed in writing to bear the fund's expenses, excluding
management fees, distribution and service fees, interest, taxes,
extraordinary expenses, brokerage and transaction costs,
investment-related expenses, and fees and expenses associated with
investments in investment companies and other similar investment
vehicles, such that "Other Expenses" do not exceed 0.10% of the
class' average daily net assets annually for each of Class A, Class B,
Class C, Class I, Class R1, Class R2, Class R3, and Class R4 shares,
and 0.02% of the class' average daily net assets annually for Class
R6 shares. This written agreement will continue until modified by
the fund's Board of Trustees, but such agreement will continue until
at least September 30, 2025.

A discussion regarding the basis for the Board of Trustees’ approval
of the Investment Advisory Agreement is available in the fund’s
semiannual report for the six-month period ended November 30,
2023.

MES is America’s oldest mutual fund organization. MFS and its
predecessor organizations have a history of money management
dating from 1924 and the founding of the first mutual fund,
Massachusetts Investors Trust. Net assets under the management of
the MFS organization were approximately $626 billion as of July
31,2024.

Disclosure of Portfolio Holdings. The fund has established a
policy with respect to the disclosure of fund portfolio holdings. A
description of this policy is provided in the SAIL

The following information is available to you at
mfs.com/openendfunds by selecting the fund's name:

Information Approximate Date of Posting

Fund’s top 10 holdings as of each
month’s end

11 days after month end

Fund'’s top 10 equity holdings as of
each month's end

11 days after month end

Fund's top 10 fixed income holdings
as of each month's end

11 days after month end

Fund’s holdings of underlying MFS
funds as of each month’s end

11 days after month end

Top 10 holdings, top 10 equity holdings, and top 10 fixed income
holdings are aggregated disclosed holdings of the underlying MFS
funds. Top 10 holdings exclude cash, cash equivalents, short-term
investments, currency derivatives, and the cash portion of other
derivatives.

Full holdings of the underlying MFS funds in which the fund
invests are available 19 days after month end or 24 days after month
end (depending on the underlying fund). The most recently
disclosed full holdings of the underlying MFS funds are available
by selecting an underlying fund’s name under “MFS Fund Holdings
(%)” on the fund’s Website at mfs.com. For purposes of full
holdings, cash, cash equivalents, and short-term investments are
aggregated and currency derivatives and the cash portion of other
derivatives are aggregated.

Note that the fund or MFS may suspend the posting of this
information or modify the elements of this Web posting policy
without notice to shareholders. Once posted, the above information
will generally remain available on mfs.com until at least the date on
which the fund files a Form N-CSR or Form N-PORT for the
period that includes the date as of which the mfs.com information is
current.

Portfolio Manager(s)

Information regarding the portfolio manager(s) of the fund is set
forth below. Further information regarding the portfolio manager(s),
including other accounts managed, compensation, ownership of
fund shares, and possible conflicts of interest, is available in the
fund’s SAL

Portfolio Manager ~ Primary Role

Portfolio Manager,
General Oversight
of a Team of
Investment
Professionals

Five Year History

Employed in the investment area of MFS

Joseph Flaherty, Jr. since 1993

Portfolio Manager,
General Oversight
of a Team of
Investment
Professionals
Portfolio Manager,
General Oversight
of a Team of
Investment
Professionals
Portfolio Manager,
General Oversight
of a Team of
Investment
Professionals

Employed in the investment area of MFS

Benjamin Nastou since 2001

Employed in the investment area of MFS

Natalie Shapiro since 1997

Employed in the investment area of MFS

Erich Shigley since 2013

Joseph Flaherty, Jr., has announced his intention to retire effective
June 1, 2025, and he will no longer be a portfolio manager of the
fund as of that date.
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Administrator

MEFS provides the fund with certain financial, legal, and other
administrative services under a Master Administrative Services
Agreement between the fund and MFS. Under the Agreement, MFS
is paid an annual fee for providing these services.

Distributor
MEFS Fund Distributors, Inc. (MFD), a wholly-owned subsidiary of
MES, is the distributor of shares of the fund.

Shareholder Servicing Agent

MES Service Center, Inc. (MFSC), a wholly-owned subsidiary of
MFS, provides dividend and distribution disbursing and transfer
agent and recordkeeping functions in connection with the issuance,
transfer, and redemption of each class of shares of the fund under a
Shareholder Servicing Agent Agreement. MFSC receives a fee
based on the costs it incurs in providing these services and a target
profit margin. In addition, MFSC is reimbursed for payments made
to service providers that provide certain sub-accounting and other
shareholder services (shareholder servicing payments) and its out-
of-pocket expenses. No shareholder servicing payments are made
for Class R6 shares.

Description of Share Classes

The fund offers Class A, Class B, Class C, Class I, Class R1, Class
R2, Class R3, Class R4, and Class R6 shares through this
prospectus. All classes of the fund have the same investment
objective and investments, but each class has its own sales charge
and expense structure. Your financial intermediary may also charge
you additional fees, commissions, or other charges. You should
consult with your financial intermediary to help you determine
which class is most appropriate for you.

Purchases of Class B shares are closed to new and existing investors
except through reinvestment of dividends and capital gain
distributions. Existing investors may continue to exchange their
Class B shares for the same share class of another MFS fund.

Purchases of Class R1 and Class R2 shares are closed to new
eligible investors. Existing eligible investors can make additional
purchases and reinvest distributions in Class R1 and Class R2
shares in any account open. Existing eligible investors may also
exchange their Class R1 and Class R2 shares for the same share
class of another MFS fund, open new Class R1 and Class R2 share
accounts in other MFS funds, or transfer some or all of the shares in
their account to another account and such account will be treated as
an open account. Subject to the approval of the fund’s Board of
Trustees, the fund may in the future (i) close purchases of Class R1
and/or Class R2 shares to existing eligible investors; (ii) terminate
and liquidate Class R1 and/or Class R2 shares; or (iii) convert Class
R1 and/or Class R2 shares to another share class of the fund. Such
actions may be undertaken without shareholder approval, but the
fund expects to provide shareholders with at least 60 days’ notice
before taking any such action.

Share Class Eligibility

Your financial intermediary is responsible for determining if you
meet any share class eligibility requirements. MFS does not
generally monitor any share class eligibility requirements.

Class A, Class B, and Class C shares do not have any share class
eligibility requirements.

Class I shares generally are available only to the following eligible
investors:

e  certain retirement plans established for the benefit of
employees and former employees of MFS or its
affiliates;

e  defined benefit retirement plans, endowments, or
foundations;

e  Dbank trust departments or law firms acting as trustee or
manager for trust accounts;

e investors who purchase shares through asset-based fee
programs available through financial intermediaries;

e employees and former employees of MFS and its
subsidiaries who were employed by MFS or its
subsidiaries on or after January 1, 2013, trusts,
pension, profit-sharing or other retirement plans for
the sole benefit of such persons, and joint accounts
with such persons' spouses or legal equivalents under
applicable state law; and

e trustees and former trustees of any investment
company for which MFD serves as a distributor and
who served as trustee on or after January 1, 2013,
trusts, pension, profit-sharing or other retirement plans
for the sole benefit of such persons, and joint accounts
with such persons' spouses or legal equivalents under
applicable state law.

Class I shares are also available to other institutional investors who
have entered into an agreement with MFD to purchase Class I
shares and investors who purchase shares through brokerage
programs of certain financial intermediaries that have entered into
an agreement with MFD to offer Class I shares through such
programs. In addition, Class I shares are available to investors
whose Class A, Class B, or Class C shares have been converted to
Class I shares as a result of no financial intermediary being
specified on the investor's account. (Please see "Conversion
Among Share Classes" below.)

Class R1, Class R2, Class R3, and Class R4 shares generally are
available only to eligible retirement plans (401(k) plans, 457 plans,
employer-sponsored 403(b) plans, profit sharing and money
purchase pension plans, defined benefit plans and non-qualified
deferred compensation plans any of whose accounts are maintained
by the fund at an omnibus level (“Employer Retirement Plans”)),
and health savings accounts under Section 223 of the Internal
Revenue Code if such accounts are maintained by the fund at an
omnibus level.

Class R1, Class R2, Class R3, and Class R4 shares generally are not
available to traditional and Roth IRAs, Coverdell Educational
Savings Accounts, SEPs, SAR-SEPs, SIMPLE IR As, salary
reduction only 403(b) plans, and Section 529 tuition plans.

Class R6 shares generally are available only to the following
eligible investors:

e  Employer Retirement Plans;

e  health savings accounts under Section 223 of the
Internal Revenue Code if such accounts are
maintained by the fund at an omnibus level;

e investment companies distributed by MFD;

e endowments and foundations, local, city and state
agencies (or entities acting on their behalf);

e funded welfare benefit plans (e.g., Voluntary
Employees' Beneficiary Association (VEBA) and
Other Post-Employment (OPEB) plans);

e unaffiliated registered investment companies;
e  collective investment trusts;
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e investors who purchase shares through asset-based fee
programs of certain financial intermediaries that have
entered into an agreement with MFD to offer Class R6
shares through such programs;

e  Section 529 tuition plans that have entered into an
agreement with MFD to purchase Class R6 shares; and

e  MFS Development Funds, LLC, pooled investment
vehicles established by MFS for the purpose of
establishing a performance record to enable MFS and
its subsidiaries to offer such vehicle’s investment style
to clients.

Class R6 shares are also available to other institutional investors
who have entered into an agreement with MFD to purchase
Class R6 shares and investors who purchase shares through
brokerage programs of certain financial intermediaries that have
entered into an agreement with MFD to offer Class R6 shares
through such programs.

Conversion Among Share Classes

If you hold Class B shares for approximately eight years, they will
convert to Class A shares of the fund. For purposes of calculating
the conversion date, purchases made on any day during a calendar
month will age one month at the close of business on the last day of
that month, and at the close of business on the last day of each
subsequent month.

All Class B shares you acquire through the reinvestment of
dividends and distributions will be held in a separate sub-account.
Each time any Class B shares in your account convert to Class A
shares, a proportionate number of the Class B shares in the sub-
account will also convert to Class A shares.

For shareholders invested in Class B shares through a financial
intermediary, it is the responsibility of the financial intermediary to
ensure that the investor is credited with the proper holding period.
The automatic conversion of Class B shares to Class A shares will
not apply to shares held through financial intermediaries that do not
track the length of time that a shareholder has held such shares.
Please consult your financial intermediary for more information.

If you hold Class C shares for approximately eight years, they will
convert to Class A shares of the fund. For purposes of calculating
the conversion date, purchases made on any day during a calendar
month will age one month at the close of business on the last day of
that month, and at the close of business on the last day of each
subsequent month.

All Class C shares you acquire through the reinvestment of
dividends and distributions will be held in a separate sub-account.
Each time any Class C shares in your account convert to Class A
shares, a proportionate number of the Class C shares in the sub-
account will also convert to Class A shares.

For shareholders invested in Class C shares through a financial
intermediary, it is the responsibility of the financial intermediary to
ensure that the investor is credited with the proper holding period.
The automatic conversion of Class C shares to Class A shares will
not apply to shares held through financial intermediaries that do not
track the length of time that a shareholder has held such shares. In
addition, for shareholders invested in Class C shares through a
financial intermediary, Class C shares may be automatically
exchanged for Class A shares of the fund under the policies of the
financial intermediary, as described in Appendix A of this
prospectus. It is solely the responsibility of the respective financial
intermediary to administer and support such transactions. Please
consult your financial intermediary for more information.

Class C shareholders of the fund may be able to convert their shares
to Class A shares of the fund if their financial intermediary provides

written notification to MFD prior to such conversion that the
intermediary has determined that Class A was the appropriate share
class at the time of purchase for such shareholder and receives
approval of such conversion by MFD. Class C shareholders also
may be able to convert their Class C shares not subject to a CDSC
to Class I shares of the fund if they satisfy eligibility requirements
of Class I shares.

Shareholders may be able to convert between Class A shares and
Class I shares of the fund if they satisfy eligibility requirements for
the other class, if any. Class I shareholders may be able to convert
their Class I shares to Class R6 shares of the fund if they satisfy
eligibility requirements of Class R6 shares.

Class A, Class B, or Class C shares in an account held directly with
MFSC for which no financial intermediary is specified will be
periodically converted to Class I shares as authorized by MFD. If
your Class A, Class B, or Class C shares are converted to Class |
shares pursuant to this conversion feature, all future purchases in
your account will be invested in Class I shares. Shareholders will
generally be provided with written notice at least 30 days prior to a
conversion of their Class A, Class B, or Class C shares to Class I
shares.

If a shareholder converts from one share class to another share class
of the fund, as described above, the transaction will be based on the
respective net asset value of each class as of the trade date for the
conversion. Consequently, the converting shareholder may receive
fewer shares or more shares than originally owned, depending on
that day’s net asset values. The total value of the initially held
shares, however, will equal the total value of the converted shares
received. A conversion between share classes in the same fund, as
described above, is a nontaxable event for U.S. federal income tax

purposes.

Sales Charges and Waivers and Reductions

You may be subject to an initial sales charge when you purchase
Class A shares, or a CDSC when you redeem Class A, Class B, or
Class C shares. These sales charges are paid to MFD.

You may qualify for a sales charge waiver or reduction when you
purchase or redeem shares. The waivers or reductions that are
applicable to your transaction depend on your financial
intermediary and the type of account and transaction. Further
details regarding these waivers and reductions are provided in
Appendix A of this prospectus. It is your responsibility to inform
your financial intermediary or MFSC upon purchasing fund shares
of your eligibility for a sales charge waiver or reduction. Waivers or
reductions may be eliminated, modified, and added at any time
without providing advance notice to shareholders.

Class A Shares. You may purchase Class A shares at the offering
price (which includes the applicable initial sales charge).

The amount of the initial sales charge you pay when you buy Class
A shares differs depending upon the amount you invest, as follows:

INITIAL SALES CHARGE AS PERCENTAGE OF:

GROSS PURCHASE
AMOUNT (OFFERING NET AMOUNT
Amount of Purchase PRICE®) INVESTED

Less than $50,000 5.75% 6.10%
$50,000 but less than $100,000 4.75% 4.99%
$100,000 but less than

$250,000 3.75% 3.90%
$250,000 or more None None

*

Offering price is calculated by dividing the net asset value of a share by the
difference between 1 and the initial sales charge percentage. Because the offering
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price is rounded to two decimal places, actual sales charges you pay may be more
or less than those calculated using these percentages.
You may purchase Class A shares without an initial sales charge
when you invest $250,000 or more in Class A shares. However, for
purchasers other than Employer Retirement Plans, a CDSC of 1%
will generally be deducted from your redemption proceeds if you
redeem within 18 months of purchase.

Purchases of the fund and exchanges out of the fund are subject to
the MFS funds’ policies concerning disruptive trading practices.
This includes exchanges out of the fund within a short period of
time after purchase for the purpose of avoiding a higher initial sales
charge on the MFS fund into which you exchange. The MFS funds
reserve the right to restrict, reject, or cancel, without any prior
notice, any purchase or exchange order believed to represent
frequent or other disruptive trading. In such situations, the MFS
funds may prohibit future purchases from you and/or the financial
intermediary associated with your account. See “How to Purchase,
Redeem, and Exchange Shares—Disruptive Trading” for more
information regarding MFS funds’ policies concerning disruptive
trading practices.

Class B Shares. Class B shares are not subject to an initial sales
charge, but if you redeem your shares within the first six years after
purchase, you may be subject to a CDSC (declining from 4% during
the first year to 0% after six years).

The CDSC is imposed according to the following schedule:

Year of redemption after purchase | 1st |2nd|3rd |4th|5th|6th|7th
Contingent deferred sales charge |4% | 4% [3% [3%]2%|1%]0%

Class C Shares. You may purchase Class C shares at net asset
value without an initial sales charge. However, a CDSC of 1% will
generally be deducted from your redemption proceeds if you
redeem within 12 months of your purchase.

Class I Shares. Eligible investors may purchase Class I shares at
net asset value without an initial sales charge or a CDSC upon
redemption.

Class R1, Class R2, Class R3, Class R4, and Class R6 Shares.
Eligible investors may purchase Class R1, Class R2, Class R3,
Class R4, and Class R6 shares at net asset value without an initial
sales charge or a CDSC upon redemption.

Calculation Of CDSC. As discussed above, certain investments in
Class A, Class B, and Class C shares are subject to a CDSC. For
purposes of calculating the CDSC, purchases made on any day
during a calendar month will age one month at the close of business
on the last day of that month, and at the close of business on the last
day of each subsequent month. The CDSC is based on the original
purchase cost or the current market value of the shares being sold,
whichever is less. For purposes of determining the CDSC, if you
sell only some of your shares, shares not subject to a CDSC are sold
first, followed by shares held the longest.

Shares acquired through reinvestment of distributions are not
subject to a CDSC.

Distribution and Service Fees

The fund has adopted a plan in accordance with Rule 12b-1 under
the Investment Company Act of 1940, as amended (the
“Distribution Plan”). Under the Distribution Plan, the fund pays
distribution and/or service fees to MFD to support the sale and
distribution of Class A, Class B, Class C, Class R1, Class R2, and
Class R3 shares, and/or shareholder servicing and account
maintenance activities. These distribution and/or service fees equal

on an annual basis up to the following maximum percentages of
average daily net assets of the class:

MAXIMUM TOTAL
MAXIMUM MAXIMUM SERVICE  DISTRIBUTION AND
CLASS DISTRIBUTION FEE FEE SERVICE FEE
Class A 0.00% 0.25% 0.25%
Class B 0.75% 0.25% 1.00%
Class C 0.75% 0.25% 1.00%
Class R1 0.75% 0.25% 1.00%
Class R2 0.25% 0.25% 0.50%
Class R3 0.00% 0.25% 0.25%

These fees are paid out of fund assets of the applicable class of
shares. Because these fees are an ongoing expense of the fund, they
increase the cost of your investment over time and may cost you
more than other types of sales charges.

MEFD has voluntarily agreed to rebate to the class a portion of such
class' 0.25% service fee attributable to accounts for which there is
no financial intermediary specified on the account except for
accounts attributable to seed money of MFS or an affiliate.

The fund has not adopted a Rule 12b-1 plan with respect to its Class
I, Class R4, or Class R6 shares.

Financial Intermediary Compensation

The term "financial intermediary" refers to any broker/dealer, bank
(including bank trust departments), registered investment adviser,
financial planner, retirement plan administrator, third-party
administrator, insurance company, consultant, and any other
institution having a selling, administration, or any similar agreement
with MFD, MFS, or any of their affiliates.

Financial intermediaries receive various forms of compensation in
connection with the sale of shares of a fund and/or the servicing of
shareholder accounts. Financial intermediaries receive such
compensation (i) in the form of up-front commissions and ongoing
asset-based compensation paid by MFD based on sales charges
received and expected to be received by MFD from shareholders
and Distribution Plan distribution and service payments received by
MFD from the fund, (ii) in the form of shareholder servicing
payments paid by an affiliate of MFD based on the receipt of such
payments by MFD or its affiliates from the fund, and/or (iii) in the
form of payments paid by MFD from MFD’s own additional
resources.

Financial intermediaries receive up-front commissions of up to the
following percentage amount(s) for sales of the following share
class(es):

UP FRONT COMMISSION AS A
SHARE CLASS PERCENTAGE OF OFFERING PRICE
Class A 5.75%
Class B 3.75%
Class C 1.00%

In addition, certain financial intermediaries receive payments from
MFD from MFD’s own additional resources as incentives to market
the MFS funds, to participate in MFD’s promotional efforts and/or
in recognition of their marketing support, administrative services,
and/or transaction processing support. This compensation from
MFD is not reflected in the "Fees and Expenses" table in the fund's
prospectus. MFD compensates financial intermediaries based on
criteria established by MFD from time to time, including the
distribution potential of the financial intermediary, the types of
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products and programs offered by the financial intermediary,
eligibility for placement on the financial intermediary's preferred or
recommended list, the financial and contractual terms with the
financial intermediary, the level and/or type of marketing and
administrative support provided by the financial intermediary, and
the quality of the overall relationship with the financial
intermediary. In particular, MFD normally considers the level of
assets attributable to the financial intermediary, the level of
redemptions by the financial intermediary, the level of access to the
financial intermediary's representatives and management, the ability
to educate the representatives of the financial intermediary about the
MFS funds, and the number of representatives of the financial
intermediary potentially utilizing the MFS funds with their clients.

MFD makes these additional payments to financial intermediaries
for marketing support and administrative services with respect to
fund shares sold or held through the financial intermediary's
distribution network and/or through programs such as retirement
programs, qualified tuition programs, fund supermarkets, fee-based
advisory or wrap fee programs, bank trust programs, and insurance
(e.g., individual or group annuity) programs. MFD also makes
payments to certain financial intermediaries to help offset the costs
associated with client account maintenance support, statement
preparation, and transaction processing. To the extent permitted by
U.S. Securities and Exchange Commission (SEC) and Financial
Industry Regulatory Authority (FINRA) rules and other applicable
laws and regulations, MFD makes other payments or allows other
promotional incentives or payments to financial intermediaries.

The types of payments described above are not exclusive and such
payments can be significant to the financial intermediary. In
addition, the compensation that financial intermediaries receive may
vary by class of shares sold and among financial intermediaries.
Depending upon the arrangements in place at any particular time,
financial intermediaries may have a financial incentive to
recommend a particular fund or share class when a less expensive
option with the same or similar characteristics is available or to
recommend MFS funds instead of other funds that generate less or
no compensation for the financial intermediary. Likewise, such
compensation could create incentives for the financial intermediary
to hold an investment longer than might be appropriate, or
conversely, to make more frequent exchanges or other transactions
than might be necessary.

You can find further details in the SAI about the payments made by
MEFD and its affiliates and the services provided by financial
intermediaries. Financial intermediaries may charge you additional
fees and/or commissions other than those disclosed in this
prospectus. You should ask your financial intermediary for
information about any payments it receives from MFD and its
affiliates and any services it provides, as well as about fees and/or
commissions it charges you. Financial intermediaries that sell fund
shares may also act as a broker/dealer in connection with an MFS
fund's purchase or sale of portfolio securities. However, the fund
and MFS do not consider financial intermediaries’ sales of shares of
an MFS fund as a factor when choosing broker/dealers to effect
portfolio transactions for the MFS funds.

How To Purchase, Redeem, and Exchange
Shares

You may purchase, redeem, and exchange shares of the fund in the
manner described below. The fund is generally only available to
U.S. residents with a valid U.S. tax identification number (and to
certain other qualified investors). If you buy or sell shares of a fund
through a retirement account, Section 529 tuition plan, or financial
intermediary, the procedures for buying, selling, and exchanging

shares of the fund and the features, policies, and fees may differ
from those discussed in this prospectus. Investment minimums may
be waived or reduced for certain types of investors and investments
and your financial intermediary may have additional minimums.

How to Purchase Shares

Your shares will be bought at the offering price (the net asset value
per share plus any applicable initial sales charge) next calculated
after your purchase order is received in proper form. Your financial
intermediary is responsible for transmitting your purchase order to
the fund in proper form and in a timely manner. MFSC reserves the
right to reject any purchase order that is not in proper form. The
specific requirements for proper form depend on the type of account
and transaction and the method of purchase; contact MFSC if you
have questions about your particular circumstances. Certain
restrictions apply to the use of a transfer on death registration. You
or your financial intermediary should contact MFSC to obtain a
Transfer on Death registration form and for information regarding
MFSC'’s other requirements for transfer on death registrations. If
payment for a purchase order is not received by the time required
under applicable law, your purchase order may be cancelled and
your financial intermediary could be liable for any costs or losses.

The fund may reject for any reason, or cancel as permitted or
required by law, any purchase orders. The fund may stop offering
shares completely, or may offer shares only on a limited basis, for a
period of time or permanently.

The fund is required by law to obtain from you certain information
that will be used to verify the identity of the account owner. If you
do not provide the information, the fund will not be able to open
your account. The fund must also take certain steps to verify that the
account information you provide is correct.

Purchases of Class B shares are closed to new and existing investors
except through reinvestment of dividends and capital gain
distributions. Existing investors may continue to exchange their
Class B shares for the same share class of another MFS fund.

Purchases of Class R1 and Class R2 shares are closed to new
eligible investors. Existing eligible investors can make additional
purchases and reinvest distributions in Class R1 and Class R2
shares in any account open. Existing eligible investors may also
exchange their Class R1 and Class R2 shares for the same share
class of another MFS fund, open new Class R1 and Class R2 share
accounts in other MFS funds, or transfer some or all of the shares in
their account to another account and such account will be treated as
an open account. Subject to the approval of the fund’s Board of
Trustees, the fund may in the future (i) close purchases of Class R1
and/or Class R2 shares to existing eligible investors; (ii) terminate
and liquidate Class R1 and/or Class R2 shares; or (iii) convert Class
R1 and/or Class R2 shares to another share class of the fund. Such
actions may be undertaken without shareholder approval, but the
fund expects to provide shareholders with at least 60 days’ notice
before taking any such action.

Class A, Class B, and Class C Shares. You can establish an
account by having your financial intermediary process your
purchase or by contacting MFSC directly.

Purchases of Class B shares are subject to a total account value
limitation at the time of purchase of $99,999, and purchases of
Class C shares are subject to a total account value limitation at the
time of purchase of $249,999. If your existing accounts for all share
classes held with the MFS funds have a total value equal to $99,999
for Class B share purchases or $249,999 for Class C share
purchases, you will not be able to purchase Class B or Class C
shares, as applicable. For the purpose of determining your total
account value, existing accounts for all share classes held with the
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MFS funds that are linked under a Letter of Intent or Right of
Accumulation will be included.

The fund or its agents may at their discretion accept a purchase
request for Class B shares or Class C shares that would otherwise
exceed the total account value limitation of $99,999 and $249,999,
respectively, under certain circumstances, including purchases by
certain types of group or sponsored retirement plans.

Class I Shares. You can establish an account through your MFD
representative, by having your financial intermediary process your
purchase, or by contacting MFSC directly.

Class R1, Class R2, Class R3, Class R4, and Class R6 Shares.
You can establish an account through your financial intermediary or
by contacting MFSC directly. For Class R6 investors, you can also
establish your account through your MFD representative.

Additional Purchases
You may purchase additional shares through your financial
intermediary or MFSC.

Additional Purchases Directly Through MFSC.

e  Mail. You may purchase additional shares by mailing
a check with your investment instructions to MFSC.

e Telephone. You may purchase additional shares by
phone from your pre-designated bank account. You
must elect this privilege on your account application or
service application. Purchases via telephone are not
available for certain types of accounts.

e Internet. You may purchase additional shares from a
pre-designated bank account via the Internet at
mfs.com (MFS Access). You must elect this privilege
on your account application or service application and
establish a password on MFS Access to use this
service. Purchases via the Internet are not available for
Class R1, Class R2, Class R3, Class R4, and Class R6
shares, and certain types of accounts.

e  Wire. To purchase additional shares by wire, call
MFSC for instructions.

e Automatic Investment Plan. You may purchase
additional shares by automatically investing a
designated amount from your checking or savings
account on any day of the month. You must elect this
privilege on your account application or service
application.

Additional Purchases Through Your Financial
Intermediary. You can have your financial intermediary
purchase shares on your behalf. Your financial intermediary
will be responsible for furnishing all necessary documents to
MFSC and may charge you for this service.

How to Redeem Shares

Your shares will be sold at the net asset value per share next
calculated after your redemption order is received in proper form,
minus any applicable CDSC and/or other fees. Your financial
intermediary is responsible for transmitting your redemption order
to the fund in proper form and in a timely manner. MFSC reserves
the right to reject any redemption request that is not in proper form.
The specific requirements for proper form depend on the type of
account and transaction and the method of redemption; contact
MFSC if you have questions about your particular circumstances.

In certain circumstances, you will need to have your signature
guaranteed and/or submit additional documentation to redeem your
shares. In general, no signature guarantee is required for a
redemption order for up to $100,000 that is signed by all owners or

fiduciaries identified in the account registration, paid as registered,
and mailed to the address of record. However, if you have changed
your address of record within 30 days of your redemption order, a
Medallion signature guarantee will generally be required. A
Medallion signature guarantee will also generally be required if you
want to send your redemption proceeds to a pre-designated bank
account that was added or changed on your account within 30 days
of your redemption order.

The fund typically processes your redemption proceeds, after your
request is received in proper form, by the end of the next business
day for payment by wire and payment processed through DTCC's
Defined Contribution Clearance & Settlement System or
Fund/SERYV system (financial intermediaries can choose to have
payments processed through the Fund/SERYV system by the end of
the second business day instead of the next business day), and by
the end of the second business day for payment by check and
Automated Clearing House. However, the fund may delay
processing your redemption request for up to seven days. Under
unusual circumstances, such as when the NYSE is closed, trading
on the NYSE is restricted, or as permitted by the SEC, the fund may
suspend redemptions or postpone payment for more than seven
days.

If you recently purchased shares and subsequently request a
redemption, redemption proceeds (other than in an exchange) for
the shares you recently purchased will generally be delayed until
money from such purchases sufficient to cover your redemption has
been received and collected. Receiving and collecting payment can
take up to seven business days after a purchase. You can avoid this
delay by purchasing shares by wire transfer.

The fund typically expects to meet redemption requests by holding
cash and/or cash equivalents, selling investments, and using
overdraft provisions or lines of credit. The fund may also meet
redemption requests by redeeming shares in kind for large
redemptions or during stressed market conditions. If, during any
90-day period, you redeem shares in an amount greater than the
lesser of $250,000 or 1% of fund net assets, and if MFS determines
it to be feasible and appropriate, the fund may pay the redemption
amount above such threshold by a distribution in kind of portfolio
securities (redemption in kind). In the event that the fund makes a
redemption in kind, you should expect to incur brokerage and other
transaction charges when converting the securities to cash, and the
securities will likely increase or decrease in value before you sell
them.

You may redeem your shares either by having your financial
intermediary process your redemption or by contacting MFSC
directly.

Redeeming Directly Through MFSC.

e Mail. To redeem shares by mail, you can send a letter,
or the applicable redemption form, to MFSC with the
name of the fund, your account number, and the
number of shares or dollar amount to be redeemed.
MFSC currently charges a fee to send your proceeds
via overnight mail.

e Telephone. If a signature guarantee is not required,
you can call MFSC to have shares redeemed from
your account and proceeds mailed to the address of
record on the account. MFSC currently charges a fee
to send your proceeds via overnight mail. You can also
call MFSC to have shares redeemed from your
account and the proceeds sent directly to a pre-
designated bank account. You must elect this privilege
on your account application or service application if
you wish to have proceeds sent to your bank account.


http://mfs.com

MFS Growth Allocation Fund

Telephone redemptions are not available for certain
types of accounts.

e Internet. If a signature guarantee is not required, you
can have shares redeemed from your account via the
Internet at mfs.com (MFS Access) and the proceeds
mailed to the address of record on the account. You
can also have shares redeemed from your account via
MEFS Access and the proceeds sent directly to a pre-
designated bank account. You must elect this privilege
on your account application or service application and
establish a password on MFS Access to use this
service. Redemptions via the Internet are not available
for Class R1, Class R2, Class R3, Class R4, and Class
R6 shares, and certain types of accounts.

e Systematic Withdrawal Plan (not available for Class
R1, Class R2, Class R3, Class R4, and Class R6
shares). If you have a balance of at least $5,000 in
your account in the fund, you may elect to
automatically receive (or designate someone else to
receive) regular periodic payments (of at least $50 if
by check) through an automatic redemption of such
classes. The fund may terminate any Systematic
Withdrawal Plan for an account if the value of the
account falls below $5,000 as a result of share
redemptions (other than as a result of a Systematic
Withdrawal Plan). Please contact MFSC or your
financial intermediary for details.

Redeeming Through Your Financial Intermediary. You can
have your financial intermediary process a redemption on your
behalf. Your financial intermediary will be responsible for
furnishing all necessary documents to MFSC and may charge you
for this service.

Signature Guarantee/Additional Documentation. If a Medallion
signature guarantee is required, your signature may be guaranteed
by an eligible bank, broker/dealer, credit union, national securities
exchange, registered securities association, clearing agency, or
savings association that participates in a Medallion program
recognized by the Securities Transfer Association. MFSC may
require additional documentation for certain types of registrations
and under certain circumstances. Signature guarantees and this
additional documentation shall be accepted in accordance with
policies established by MFSC, and MFSC may, at its discretion,
change and make certain exceptions to these requirements. Please
contact MFSC with any questions and for the requirements for your
particular situation.

Share Certificates. If certificates are outstanding for your shares,
you may only redeem such shares by mailing the certificates to
MEFSC. Telephone, electronic, and systematic withdrawal plan
redemptions and checkwriting are not available if certificates are
outstanding for your shares.

Involuntary Redemptions. Because it is costly to maintain small
accounts, the MFS funds have reserved the right to redeem your
Class A, Class B, Class C, or Class I shares without your permission
when your account contains less than $500 for any reason,
including market fluctuation. Before the fund makes such a
redemption, you will be notified and given 60 days to increase your
investment to at least $500. Certain accounts are not subject to these
provisions. Any applicable CDSC will be waived for shares
redeemed due to the small size of a shareholder's account.

In addition, the MFS funds have reserved the right to redeem your
shares without your permission in cases of threatening conduct or
suspicious, fraudulent, or illegal activity. Any applicable CDSC
will be assessed upon redemption of your shares.

How to Exchange Shares
An exchange involves the redemption of shares of one fund and the
purchase of shares of another fund.

Exchange Privilege. You can exchange your shares for shares of
the same class, if available, of most other MFS funds at their
respective net asset values by having your financial intermediary
process your exchange request or by contacting MFSC directly.

You can exchange your Class A shares and your Class I shares for
shares of MFS U.S. Government Money Market Fund, if available,
according to the terms of such fund’s prospectus.

Shares otherwise subject to a CDSC will not be charged a CDSC in
an exchange. Shares will retain the CDSC schedule in effect based
upon a pro rata share of the CDSC from the exchanged fund and the
original purchase date of the shares subject to the CDSC.

You should read the prospectus of the MFS fund into which you are
exchanging and consider the differences in investment objectives,
policies, and risks, and in fees and expenses, before making an
exchange. The exchange privilege may be changed or discontinued
at any time, and all exchanges are subject to certain limitations and
the MFS funds’ policies concerning disruptive trading practices,
which are designed to protect the funds and their shareholders from
the harmful effects of frequent trading. No more than ten exchanges
may be made in any one exchange request by telephone.

The MFS funds allow certain financial intermediaries to place
exchange orders on behalf of a group of their discretionary
investment advisory clients (“group exchange orders™). As with any
exchange request, the funds and their agents reserve the right to
reject any group exchange order, and the funds’ agents will
generally reject any group exchange order received by the funds or
their agents after 1 p.m., Eastern time. In addition, MFD has
agreements with certain financial intermediaries which set forth the
terms and conditions under which group exchange orders may be
placed by these financial intermediaries. These conditions may be
more restrictive than those applicable to individual exchange orders,
and may include the requirement to provide the funds or their agents
with advance notice of group exchange orders.

Automatic Exchange Plan (not available for Class R1, Class R2,
Class R3, Class R4, and Class R6 shares). If you have a balance of
at least $2,000 in your account in the fund, you may participate in
the automatic exchange plan, a dollar-cost averaging program. This
plan permits you to make automatic periodic exchanges from your
account in the fund for shares of the same class of other MFS funds.
Exchanges will generally be made at net asset value without any
sales charges; however, you will pay the initial sales charge, if
applicable, if you have not already paid this charge on these shares.

Disruptive Trading

General Purchase and Exchange Limitation Policy. The MFS
funds reserve the right to restrict, reject, or cancel, without any prior
notice, any purchase or exchange order, including transactions
believed to represent frequent or other disruptive trading activity. In
the event that MFSC rejects or cancels an exchange request, neither
the redemption nor the purchase side of the exchange will be
processed. Each MFS fund reserves the right to delay for one
business day the processing of exchange requests in the event that,
in MFSC's judgment, in consultation with MFS, as appropriate,
such delay would be in the fund’s best interest, in which case both
the redemption and purchase side of the exchange will receive the
funds’ net asset values at the conclusion of the delay period.

Disruptive Trading Risks. To the extent that the MFS funds or
their agents are unable to curtail disruptive trading practices in a
fund (e.g., disruptive frequent trading) or to the extent there are
large or frequent redemptions in a fund, these purchases and/or
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redemptions can interfere with the efficient management of the
fund's portfolio, may result in increased transaction and
administrative costs, and may adversely impact the fund’s
performance.

Frequent Trading. The fund is not intended to serve as a vehicle
for frequent trading. The Board of Trustees of the fund has adopted
the purchase and exchange limitation policy described below, which
it believes is reasonably designed to discourage frequent fund share
transactions. MFSC seeks to monitor and enforce this policy,
subject to oversight by the Board of Trustees. The fund may alter its
policies at any time without notice to shareholders.

MFSC will generally restrict, reject or cancel purchase and
exchange orders into the fund if MFSC determines that an
accountholder has made two exchanges, each in an amount of
$25,000 or more, out of an account in the fund during a calendar
quarter (“two exchange limit”). This policy does not apply to
Section 529 tuition plans and MFS money market funds, or to
exchanges initiated by a retirement plan trustee or sponsor rather
than by a plan participant, and other similar non-discretionary
exchanges (e.g., in connection with fund
mergers/acquisitions/liquidations). MFSC may make exceptions to
this policy if, in its judgment, the transaction does not represent
frequent trading activity, such as purchases made through
systematic purchase plans (but not systematic exchange plans),
payroll contributions, or distribution investment programs. In
applying this policy, MFSC considers the information available to it
at the time and reserves the right to consider trading effected
through multiple accounts that are under common ownership,
control, or influence to be trading out of a single account.

Exchanges made on the same day in the same account are
aggregated for purposes of counting the number and dollar amount
of exchanges made by the accountholder (e.g., an accountholder
who on the same day exchanges $26,000 from the fund into two
other MFS funds, by exchanging $13,000 into each of the two MFS
funds, will be viewed as having made one exchange transaction
exceeding $25,000 in value).

Omnibus accounts, in which shares are held in the name of a
financial intermediary on behalf of multiple underlying
shareholders, are a common form of holding shares among certain
financial intermediaries such as brokers, retirement plans,
investment advisers, and insurance companies.

Financial intermediaries are required to reject any purchase or
exchange orders in the fund if they believe the orders represent
frequent trading activity unless they notify MFSC or an affiliate in
writing that they do not monitor for frequent trading (“Waived
Financial Intermediary”). With respect to Waived Financial
Intermediaries, MFSC will take action reasonably designed to
discourage frequent trading that is not in the best interests of the
fund by the customers of such Waived Financial Intermediary,
including requesting underlying shareholder account data more
frequently than from other financial intermediaries.

With respect to omnibus accounts that provide MFSC with
underlying shareholder data daily, MFSC will apply the two
exchange limit directly to underlying shareholders. For all other
accounts which MFSC determines are omnibus accounts, MFSC
will apply the two exchange limit to the omnibus account itself.
Applying the two exchange limit to the omnibus account itself will
not necessarily detect violations of the two exchange limit by
underlying shareholders. If the financial intermediary associated
with an omnibus account that has triggered the two exchange limit
demonstrates to MFSC, as determined in MFSC’s sole discretion,
that no single underlying shareholder triggered the two exchange
limit, then MFSC will remove any restrictions, rejections, or
cancellations imposed on the account. If the financial intermediary
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demonstrates to MFSC that a single underlying shareholder
triggered the two exchange limit and that the financial intermediary
itself will apply applicable restrictions, rejections, or cancellations
to that underlying shareholder, MFSC will likewise remove any
restrictions, rejections, or cancellations imposed on the omnibus
account. Otherwise, MFSC will continue to apply the two
exchange limit to the omnibus account.

Certain financial intermediaries may use procedures to restrict
frequent trading by their customers who invest in the fund while
others may not employ any procedures to restrict frequent trading.
Such procedures, if any, may be less restrictive than the fund’s
purchase and exchange limitation policy, may permit transactions
not permitted by the fund’s purchase and exchange limitation
policy, including transactions in excess of the two exchange limit,
and/or may prohibit transactions not subject to the fund’s purchase
and exchange limitation policy. You should consult your financial
intermediary about any restrictions it imposes on frequent trading.

There is no assurance that MFSC will be able to detect or prevent
frequent trading. Shareholders seeking to engage in frequent
trading practices may deploy a variety of strategies to avoid
detection, and MFSC is generally not able to identify trading by a
particular underlying shareholder within an omnibus account, which
makes it difficult or impossible to determine if a particular
underlying shareholder is engaged in frequent trading.

MFSC reviews trading activity to detect trading activity that may be
indicative of frequent trading based on its internal parameters for
detecting frequent trading, including reviewing transactions
(including exchanges) that exceed a certain dollar amount,
transactions involving similar dollar amounts, or transactions that
occur close in time to other transactions in the same account or in
multiple accounts that are under common ownership, control, or
influence. Any or all of these parameters (including those not
listed) may change at any time. If MFSC detects suspicious trading
activity at the omnibus account level, it will contact the financial
intermediary to request underlying shareholder level activity to
determine whether there is underlying shareholder level frequent
trading that is disruptive to a fund. However, the underlying
shareholder data received may not reflect information about the
ultimate underlying shareholders because there may be multiple
layers of omnibus accounts. If disruptive frequent trading is
identified, MFSC will take appropriate action, such as requesting
the financial intermediary to prohibit purchases into the account by
the underlying shareholder, requiring purchases by the underlying
shareholder to be submitted only by mail, or prohibiting purchases
from the financial intermediary. In reviewing trading activity,
MFSC may determine that certain transactions entered into for
legitimate purposes do not represent frequent trading activity that is
disruptive to a fund.

MFSC’s ability to monitor and deter frequent trading in omnibus
accounts depends on, among other factors, the frequency with
which MFSC requests underlying shareholder account data from
omnibus accounts. MFSC expects to request underlying
shareholder data based on its assessment of the likelihood of
frequent trading by underlying shareholders among other factors.
MFSC expects to request underlying shareholder data from Waived
Financial Intermediaries more frequently than from other financial
intermediaries. There is no assurance that MFSC will request data
with sufficient frequency to detect or prevent frequent trading in
omnibus accounts effectively.

Other Considerations

Unauthorized Transactions. MFS will not be responsible for
losses that result from unauthorized transactions unless MFSC does
not follow procedures reasonably designed to verify your identity. If
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an account has more than one owner or authorized person, MFSC
will accept telephone and online instructions from any one owner or
authorized person, except MFSC will require instructions for a
redemption from all trustees of trust accounts registered with
multiple trustees. It is important that you contact MFSC
immediately about any transactions made through MFSC you
believe to be unauthorized.

Ability to Contact MFSC. Certain methods of contacting MFSC,
such as by mail, telephone, or electronically, may be unavailable or
delayed (for example, after natural disasters, during periods of
significant/major political, social, or economic instability, or in the
event of a cybersecurity incident).

Unclaimed Accounts and Uncashed Checks. If your account has
no activity for a certain period of time and/or mail sent to you on
behalf of the fund is returned by the post office, the fund may be
required to transfer your account and any assets related to uncashed
checks to the appropriate state under the state's abandoned property
laws. To avoid such action, it is important to keep your account
address up to date and periodically communicate with the fund,
MFSC, or your financial intermediary. When a traditional IRA
account is transferred to a state as abandoned property, the Internal
Revenue Service (the IRS) considers the transfer a taxable
distribution subject to U.S. federal income tax withholding and
reporting. The fund and MFSC will not be liable to shareholders or
their representatives for good faith compliance with abandoned
property laws.

Reservation of Other Rights. In addition to the rights expressly
stated elsewhere in this prospectus, subject to applicable rules, laws,
and regulations, MFSC reserves the right to: 1) alter, add, or
discontinue any conditions of purchase, redemption, service, or
privilege at any time without notice; 2) freeze any account or
suspend account services when MFSC has received reasonable
notice (written or otherwise) of a dispute between registered or
beneficial account owners or when MFSC believes a fraudulent
transaction may occur or has occurred; and 3) change, impose,
discontinue, or waive any fee it charges.

Anti-Money Laundering Restrictions. U.S. law requires the fund
to implement policies and procedures reasonably designed to
prevent, detect, and report money laundering and other illegal
activity. The fund, consistent with applicable U.S. law, may redeem
your shares and close your account; suspend, restrict, or cancel
purchase and redemption orders; process redemption requests and
withhold your proceeds; and take other action if MFSC is unable to
verify your identity within a reasonable time or conduct required
due diligence on your account or as otherwise permitted by its anti-
money laundering policies and procedures. Any applicable CDSC
will be assessed upon redemption of your shares.

Confirmations in Quarterly Statements. Transactions made
under certain periodic investment and withdrawal programs
(including reinvestment plans) will be confirmed on quarterly
account statements.

Other Information

Valuation

The price of each class of the fund’s shares is based on its net asset
value. The net asset value of each class of shares is determined each
day the NYSE is open for trading as of the close of regular trading
on the NYSE (generally 4:00 p.m. Eastern time). However, net asset
value may be calculated earlier in emergency situations or as
otherwise permitted by the SEC. Net asset value per share is
computed by dividing the net assets allocated to each share class by
the number of shares outstanding for that class. On days when the
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NYSE is closed (such as weekends and holidays), net asset value is
not calculated, and the fund does not transact purchase and
redemption orders. To the extent the fund's assets are traded in other
markets on days when the fund does not price its shares, the value
of the fund's assets will likely change when you will not be able to
purchase or redeem shares of the fund.

To determine net asset value, the fund’s investments for which
reliable market quotations are readily available are valued at market
value, and funds in which the fund invests are generally valued at
their net asset value per share. Certain short term debt instruments
may be valued at amortized cost.

The Board of Trustees has delegated primary responsibility for
determining or causing to be determined the value of the fund's
investments to MFS pursuant to the fund's valuation policy and
procedures approved by the Board of Trustees. The Board of
Trustees has designated MFS as the "valuation designee" of the
fund. As valuation designee, MFS will determine the fair value, in
good faith, of securities and other instruments held by the fund for
which market quotations are not readily available and, among other
things, will assess and manage material risks associated with fair
value determinations, select, apply, and test fair value
methodologies, and oversee and evaluate pricing services used in
valuing the fund's investments. If MFS determines that reliable
market quotations are not readily available, investments are valued
at fair value as determined in good faith by MFS in accordance with
the fair valuation policy and procedures adopted by MFS.

Under the fund's valuation policy and procedures, market quotations
are not considered to be readily available for debt instruments and
many types of derivatives. These investments are generally valued
at fair value as determined by MFS based on information from
third-party pricing services or otherwise determined by MFS in
accordance with its fair valuation policy and procedures. These
valuations can be based on both transaction data and market
information such as yield, quality, coupon rate, maturity, type of
issue, trading characteristics, spreads, and other market data.

In addition, investments may be valued at fair value if MFS
determines that an investment’s value has been materially affected
by events occurring after the close of the exchange or market on
which the investment is principally traded (such as a foreign
exchange or market) and prior to the determination of the fund's net
asset value, or after the halting of trading of a specific security
where trading does not resume prior to the close of the exchange or
market on which the security is principally traded. Events that
occur on a frequent basis after foreign markets close (such as
developments in foreign markets and significant movements in the
U.S. markets) and prior to the determination of the fund's net asset
value may be deemed to have a material effect on the value of
securities traded in foreign markets. Accordingly, foreign equity
securities may often be valued at fair value. MFS generally relies on
third-party pricing services or other information (such as the
correlation with price movements of similar securities in the same
or other markets; the type, cost, and investment characteristics of
the security; the business and financial condition of the issuer; and
trading and other market data) to assist in determining whether to
fair value and at what value to fair value an investment.

The value of an investment for purposes of calculating the fund’s
net asset value can differ depending on the source and method used
to determine value. When fair valuation is used, the value of an
investment used to determine the fund’s net asset value may differ
from quoted or published prices for the same investment. There can
be no assurance that the fund could obtain the fair value assigned to
an investment if it were to sell the investment at the same time at
which the fund determines its net asset value per share.
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Distributions
The fund intends to declare and pay any dividends to shareholders
at least annually.

Any capital gains are distributed at least annually.

Distribution Options
The following distribution options are generally available for Class
A, Class B, Class C, and Class I shares:

e Dividend and capital gain distributions automatically
reinvested in additional shares (this option will be
assigned if no other option is specified);

e Dividend distributions in cash; capital gain
distributions automatically reinvested in additional
shares;

e Dividend and capital gain distributions in cash; or

e Dividend and capital gain distributions automatically
reinvested into the same class of shares of another
MFS fund (not available for Class B shares).

Not all options are available for every class or every account.

Dividends and capital gain distributions for Class R1, Class R2,
Class R3, Class R4, and Class R6 shares can only be reinvested in
additional shares of the fund, except with respect to Class R6
shares, (i) certain institutional shareholders, (ii) shareholders who
purchase shares through brokerage programs of certain financial
intermediaries, and (iii) shareholders who purchase shares through
asset-based fee programs of certain financial intermediaries may
elect any of the other distribution options described above.

The distribution option for accounts with dividend distributions of
less than $10 generally will be changed to reinvestment in
additional shares of the fund. If you have elected to receive
distributions in cash, and the postal service is unable to deliver
checks to your address of record, or you do not respond to mailings
from MFSC with regard to uncashed distribution checks, your
distribution option may be converted to having all distributions
reinvested in additional shares. You should contact MFSC to
change your distribution option, and your request to do so must be
received by MFSC before the record date for a distribution in order
to be effective for that distribution. No interest will accrue on
amounts represented by uncashed distribution checks.

Tax Considerations

The following discussion is very general. You are urged to consult
your tax adviser regarding the effect that an investment in the fund
will have on your particular tax situation, including possible U.S.
federal, state, and local and non-U.S. taxes. This discussion does not
apply to shares of the fund held through tax-advantaged accounts
such as retirement plans or by shareholders that are not "United
States persons" under the Internal Revenue Code of 1986, as
amended.

The fund expects to distribute substantially all of its income and
gains annually. Distributions from the fund are taxable whether you
receive them in cash or reinvest them in additional shares. If you
buy shares when the fund has realized but not yet distributed
ordinary income or capital gains, you will pay full price for the
shares and then receive a portion back as a taxable distribution if
you continue to hold the shares through that distribution’s record
date.

Any gain resulting from the redemption, sale, or exchange of your
shares will generally also be subject to tax.
For U.S. federal income tax purposes, distributions of investment

income are generally taxable as ordinary income. Taxes on
distributions of capital gains are determined by how long the fund
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owned or is deemed to have owned the investments that generated
them, rather than how long you have owned your shares of the fund.
Distributions of gains from the sale of investments that the fund
owned for more than one year and that are properly reported by the
fund as capital gain dividends will be treated as long-term capital
gains includible in net capital gain and taxed to individuals at
reduced rates. Distributions of gains from the sale of investments
that the fund owned for one year or less will be taxable as ordinary
income. If some or all of the fund’s income derives from “qualified
dividend income” and if you are an individual who meets holding
period and other requirements with respect to the fund’s shares,
those distributions that are properly reported by the fund as derived
from qualified dividend income are taxed to you at the reduced rates
applicable to net capital gains. The portion of the fund’s
distributions that will be derived from qualified dividend income
will increase with increased allocations to equity fund classes.

A 3.8% Medicare contribution tax is generally imposed on
distributions paid by the fund (other than exempt-interest dividends,
if any) to, and net gains recognized on the sale, redemption,
exchange, or other taxable disposition of shares of the fund by
certain individuals, estates, and trusts to the extent their income
exceeds certain threshold amounts.

Investing in underlying funds could affect the amount, timing, and
character of distributions from the fund, and, therefore, may
increase the amount of taxes payable by shareholders.

Investments by the underlying funds in foreign securities may be
subject to foreign withholding or other taxes, which will decrease
the fund's return on those securities.

If at the close of each quarter of the fund's taxable year, at least 50%
of its total assets consists of interests in other regulated investment
companies, the fund will be permitted to elect to pass through to its
shareholders foreign income and other similar taxes paid by the
fund in respect of foreign securities it holds directly or by an
underlying fund that itself is eligible to elect and so elected to pass
such taxes through to shareholders. If the fund makes such an
election, you must include your share of those taxes in gross income
as a distribution from the fund, and you will be allowed to claim a
tax credit (or a deduction) for such taxes.

The IRS Form 1099 that is provided to you early each year details
your distributions from the fund and how they are treated for federal
tax purposes, and cost basis information for shares purchased on or
after January 1, 2012, that you redeemed, sold, or exchanged. Our
default method for calculating cost basis is average cost basis. More
information about other cost basis methods and a cost basis
selection/change form is available on mfs.com. If your account is
held by your financial intermediary, you must contact your financial
intermediary to obtain information about available cost basis
methods and cost basis elections for your account.

Information about the Summary Prospectus,

Prospectus, and SAI

The summary prospectus, prospectus, and SAI for a fund provide
information concerning the fund. The summary prospectus,
prospectus, and SAI are updated at least annually and any
information provided in a summary prospectus, prospectus, or SAI
can be changed without a shareholder vote unless specifically stated
otherwise. The summary prospectus, prospectus, and SAI are not
contracts between the fund and its shareholders and do not give rise
to any contractual rights or obligations or any shareholder rights
other than any rights conferred explicitly by federal or state
securities laws that may not be waived.
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Provision of Shareholder Reports and Summary

Prospectuses

The fund produces shareholder reports every six months and
updates its summary prospectus and prospectus annually. To avoid
sending duplicate copies of materials to households, only one paper
copy of the fund’s annual and semiannual shareholder report and
summary prospectus may be mailed to shareholders having the
same last name and residential address on the fund’s records.
However, any shareholder may contact MFSC (please see back
cover for address and telephone number) to request that copies of
these reports and summary prospectuses be sent personally to that
shareholder.

Additional Information on Fees and Expenses and
Performance
Fees and Expenses

bl

The annual fund operating expenses shown in “Fees and Expenses’
are based on annualized expenses reported during the fund’s most
recently completed fiscal year, and a weighted average of the total
annual fund operating expenses and the fee charged (if any) by the
fund(s) in which the fund invested during the fund’s most recently
completed fiscal year, expressed as a percentage of a class' average
net assets during the period. The fund invests in Class R6 shares of
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the underlying funds. Annual fund operating expenses have not
been adjusted to reflect the fund’s current asset size. In general,
annual fund operating expenses, expressed as a percentage of a
class' average net assets, increase as the fund’s assets decrease.
Annual fund operating expenses will likely vary from year to year.

Performance Information

All performance information shown in the “Class A Bar Chart” and
the “Performance Table” reflects any applicable fee reductions and
waivers and expense reimbursements in effect during the periods
shown; without these, the performance would have been lower.

From time to time, the fund may receive proceeds from litigation
settlements, without which performance would be lower.

The fund commenced operations on June 28, 2002, with the
offering of Class A, Class B, Class C, and Class I shares, and
subsequently offered Class R2 shares on October 31, 2003, and
Class R1, Class R3, and Class R4 shares on April 1, 2005, and
Class R6 shares on September 30, 2021.

In the "Performance Table," performance for Class R6 shares
includes the performance of the fund's Class I shares, adjusted to
take into account differences in sales loads and class specific
operating expenses (such as Rule 12b-1 fees), if any, for periods
prior to their offering.
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Financial Highlights

The financial highlights are intended to help you understand a fund’s financial performance for the past five years (or life of a particular class, if
shorter). Certain information reflects financial results for a single fund share. The total returns in the financial highlights represent the rate by
which an investor would have earned (or lost) on an investment in a fund (assuming reinvestment of all distributions) held for the entire period.
This information has been audited by the fund’s independent registered public accounting firm, whose report, together with the fund’s financial
statements, is included in the fund’s Annual Financial & Other Information report, which is available online at funds.mfs.com and upon request
by contacting MFSC (please see back cover for address and telephone number). The fund’s independent registered public accounting firm is Ernst

& Young LLP.

Class A

Net asset value, beginning of period

Income (loss) from investment operations
Net investment income (loss) (d)(I)

Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

Class B
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)
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5/31/24
$21.60

$0.41
3.28

$3.69

$(0.39)
(0.45)
$(0.84)
$24 .45
17.32

0.36
0.35

1.77

4
$4,774,614

5/31/24
$21.53

$0.23
327

$3.50

$(0.16)
(0.45)
$(0.61)
$24.42
16.42

1.11
1.10
1.02

4
$31,854

5/31/23
$23.06

$0.49
(0.99)
$(0.50)

$(0.48)
(0.48)
$(0.96)
$21.60
(1.97)

0.36
0.34

2.25

2
$4,249,189

5/31/23
$22.92

$0.33
(0.98)

$(0.65)

$(0.26)
(0.48)
$(0.74)
$21.53
(2.69)

1.1
1.09
1.52

2
$46,181

Year ended
5/31/22
$26.18

$0.83
(2.10)
$(1.27)

$(0.83)
(1.02)
$(1.85)
$23.06
(5.64)

0.37
0.35

3.24

11
$4,361,480

Year ended
5/31/22
$25.99

$0.63
(2.10)

$(1.47)

$(0.58)
(1.02)
$(1.60)
$22.92
(6.36)

1.12
1.10
246

11
$69,836

5/31/21
$20.57

$0.23
6.25

$6.48

$(0.23)
(0.64)
$(0.87)
$26.18
31.90

0.35
0.35

0.96

7
$4,279,764

5/31/21
$20.39

$0.05
6.21

$6.26

$(0.02)
(0.64)
$(0.66)
$25.99
30.98

1.10
1.10
0.23

7
$109,514

5/31/20
$20.26

$0.33
1.03

$1.36

$(0.34)
(0.71)
$(1.05)
$20.57
6.41

0.36
0.35

1.57

4
$2,944,439

5/31/20
$20.08

$0.17
1.00

$1.17

$(0.15)
(0.71)
$(0.86)
$20.39
5.56

1.11

1.10
0.83

4
$126,962
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Class C
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

Class |
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

5/31/24
$21.14

$0.23
3.21

$3.44

$(0.21)
(0.45)
$(0.66)
$23.92
16.45

1.1

1.10

1.03

4
$383,396

5/31/24
$21.87

$0.48
3.31

$3.79

$(0.44)
(0.45)
$(0.89)
$24.77
17.60

0.1
0.10
2.04

4
$396,160
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5/31/23
$22.55

$0.32
(0.95)
$(0.63)

$(0.30)
(0.48)
$(0.78)
$21.14
(2.67)

1.1

1.09

1.51

2
$396,612

5/31/23
$23.33

$0.54
(0.98)
$(0.44)

$(0.54)
(0.48)
$(1.02)
$21.87
(1.69)

0.11
0.09

247

2
$421,284

Year ended
5/31/22
$25.63

$0.62
(2.07)

$(1.45)

$(0.61)
(1.02)
$(1.63)
$22.55
(6.39)

1.12

1.10

246

11
$490,305

Year ended
5/31/22
$26.47

$0.91
(2.13)

$(1.22)

$(0.90)
(1.02)
$(1.92)
$23.33
(5.44)

0.12
0.10
3.50

11
$421,692

5/31/21
$20.12

$0.06
6.12

$6.18

$(0.03)
(0.64)
$(0.67)
$25.63
30.98

1.10

1.10
0.26

7
$638,016

5/31/21
$20.78

$0.29
6.33

$6.62

$(0.29)
(0.64)
$(0.93)
$26.47
32.24

0.10
0.10
1.23

7
$434,119

5/31/20
$19.85

$0.17
0.99

$1.16

$(0.18)
0.71)
$(0.89)
$20.12
5.56

1.11
1.10

0.82

4
$694,541

5/31/20
$20.45

$0.38
1.05

$1.43

$(0.39)
(0.71)
$(1.10)
$20.78
6.69

0.1
0.10

1.80

4
$294,213
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Class R1
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

Class R2
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

5/31/24
$20.55

$0.23
3.11

$3.34

$(0.22)
(0.45)
$(0.67)
$23.22
16.46

1.1
1.10
1.05

4
$16,321

5/31/24
$21.01

$0.34
3.18

$3.52

$(0.32)
(0.45)
$(0.77)
$23.76
17.00

0.61

0.60

1.52

4
$101,107
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5/31/23
$21.97

$0.32
(0.94)
$(0.62)

$(0.32)
(0.48)
$(0.80)
$20.55
(2.67)

1.1
1.09
1.53

2
$16,463

5/31/23
$22.44

$0.42
(0.95)
$(0.53)

$(0.42)
(0.48)
$(0.90)
$21.01
(2.18)

0.61

0.59

1.98

2
$107,528

Year ended
5/31/22
$25.02

$0.62
(2.02)

$(1.40)

$(0.63)
(1.02)
$(1.65)
$21.97
(6.38)

1.12
1.10
253

11
$18,598

Year ended
5/31/22
$25.52

$0.75
(2.05)
$(1.30)

$(0.76)
(1.02)
$(1.78)
$22.44
(5.89)

0.62

0.60

297

11
$122,694

5/31/21
$19.69

$0.05
5.98

$6.03

$(0.06)
(0.64)
$(0.70)
$25.02
30.91

1.10
1.10
0.21

7
$21,519

5/31/21
$20.06

$0.17
6.10

$6.27

$(0.17)
(0.64)
$(0.81)
$25.52
31.62

0.60

0.60

0.72

7
$142,619

5/31/20
$19.42

$0.16
0.98

$1.14

$(0.16)
(0.71)
$(0.87)
$19.69
5.59

1.11
1.10
0.82

4
$19,543

5/31/20
$19.78

$0.27
1.00

$1.27

$(0.28)
(0.71)
$(0.99)
$20.06
6.12

0.61
0.60

1.30

4
$123,459
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Class R3
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

Class R4
Net asset value, beginning of period
Income (loss) from investment operations

Net investment income (loss) (d)(I)
Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

5/31/24
$21.38

$0.40
3.25

$3.65

$(0.38)
(0.45)
$(0.83)
$24.20
17.33

0.36
0.35

1.76

4
$114,964

5/31/24
$21.60

$0.47
327

$3.74

$(0.44)
(0.45)
$(0.89)
$24 .45
17.59

0.11
0.10
2.03

4
$277,386
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5/31/23
$22.83

$0.49
(0.98)
$(0.49)

$(0.48)
(0.48)
$(0.96)
$21.38
(1.97)

0.36

0.34

2.26

2
$115,250

5/31/23
$23.05

$0.54
(0.97)
$(0.43)

$(0.54)
(0.48)
$(1.02)
$21.60
(1.67)

0.11
0.09

2.51

2
$307,903

Year ended
5/31/22
$25.93

$0.82
(2.07)

$(1.25)

$(0.83)
(1.02)
$(1.85)
$22.83
(5.64)

0.37
0.35
3.22

11
$140,484

Year ended
5/31/22
$26.17

$0.91
2.11)

$(1.20)

$(0.90)
(1.02)
$(1.92)
$23.05
(5.43)

0.12
0.10
3.52

11
$328,631

5/31/21
$20.37

$0.23
6.20

$6.43

$(0.23)
(0.64)
$(0.87)
$25.93
31.94

0.35

0.35

0.98

7
$170,541

5/31/21
$20.55

$0.29
6.26

$6.55

$(0.29)
(0.64)
$(0.93)
$26.17
32.26

0.11
0.10

1.23

7
$360,879

5/31/20
$20.08

$0.33
1.01

$1.34

$(0.34)
0.71)
$(1.05)
$20.37
6.35

0.36
0.35

1.59

4
$147,888

5/31/20
$20.24

$0.38
1.03

$1.41

$(0.39)
(0.71)
$(1.10)
$20.55
6.66

0.11
0.10

1.81

4
$264,076
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Class R6

Net asset value, beginning of period

Income (loss) from investment operations
Net investment income (loss) (d)(I)

Net realized and unrealized gain (loss)

Total from investment operations

Less distributions declared to shareholders
From net investment income

From net realized gain

Total distributions declared to shareholders
Net asset value, end of period (x)

Total return (%) (r)(s)(t)(x)

Ratios (%) (to average net assets) and Supplemental data:

Expenses before expense reductions (h)
Expenses after expense reductions (h)
Net investment income (loss) (1)

Portfolio turnover

Net assets at end of period (000 omitted)

(@) Annualized.
(d) Per share data is based on average shares outstanding.
(h

= =

Year ended
5/31/24 5/31/23
$21.88 $23.35

$0.49 $0.56
3.33 (0.99)
$3.82 $(0.43)
$(0.46) $(0.56)
(0.45) (0.48)
$(0.91) $(1.04)
$24.79 $21.88
17.73 (1.65)
0.04 0.04
0.02 0.02
2.08 2.55

4 2
$446,621 $274,102

5/31/22(i)
$27.02

$0.12
(1.87)
$(1.75)

$(0.90)
(1.02)
$(1.92)
$23.35
(7.27)(n)

0.04(a)
0.02(a)
0.75(a)

11
$228,326

In addition to the fees and expenses which the fund bears directly, the fund indirectly bears a pro rata share of the fees and expenses of the underlying affiliated funds in which the fund

invests. Accordingly, the expense ratio for the fund reflects only those fees and expenses borne directly by the fund. Because the underlying affiliated funds have varied expense and fee

levels and the fund may own different proportions of the underlying affiliated funds at different times, the amount of fees and expenses incurred indirectly by the fund will vary.
For Class R8, the period is from the class inception, September 30, 2021, through the stated period end.
The ratios and per share amounts do not include net investment income of the underlying affiliated funds in which the fund invests.

Not annualized.

=]
=

2

—
=

Total returns do not include any applicable sales charges.

=

=

period end for financial reporting purposes.

Certain expenses have been reduced without which performance would have been lower.
From time to time the fund may receive proceeds from litigation settlements, without which performance would be lower.

28

The net asset values and total returns have been calculated on net assets which include adjustments made in accordance with U.S. generally accepted accounting principles required at
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Appendix A - Waivers and Reductions of Sales Charges

This Appendix sets forth the various circumstances in which the initial sales charge (ISC) and/or the CDSC is waived or reduced for the MFS
funds’ share classes. The waivers and reductions that are applicable to your transaction depend on your financial intermediary and the type of
account and transaction. Financial intermediaries may have different policies and procedures regarding the availability of ISC or CDSC
waivers, which are discussed below. In all instances, it is your responsibility to notify your financial intermediary or MFSC at the time of
purchase of any relationship or other facts qualifying you for sales charge waivers or reductions. For waivers and reductions not
available through a particular financial intermediary, shareholders will have to purchase fund shares through another financial
intermediary or directly from the fund to receive these waivers or reductions. You should contact your financial intermediary or MFSC
if you have questions on the waivers and reductions that apply to your account and/or transaction type, including whether your account is
maintained at an omnibus level with the fund by your financial intermediary. The following Categories of waivers and reductions apply:

e  Merrill Lynch (Merrill) — If Merrill is the record owner of your shares and/or broker of record on your account and the account is
maintained at an omnibus level by Merrill with the fund, Category Il waivers apply.

e Ameriprise Financial — If Ameriprise Financial is the record owner and/or broker of record on your account invested in Class A shares
and the account is maintained at an omnibus level by Ameriprise Financial with the fund, Category III waivers apply.

e  Morgan Stanley — If Morgan Stanley is the record owner and/or broker of record on your account invested in Class A shares of the fund
and the account is a Morgan Stanley Wealth Management transactional brokerage account maintained at an omnibus level by Morgan
Stanley with the fund, Category IV waivers apply.

e Raymond James — If you are invested in shares of the fund through a Raymond James platform or account, or through an introducing
broker-dealer or independent registered investment adviser for which Raymond James provides trade execution, clearance, and/or
custody services, and the account is maintained at an omnibus level by Raymond James with the fund, Category V waivers apply.

e Janney Montgomery Scott LLC (Janney) — If you are invested in shares of the fund through an account maintained at an omnibus level
by or on behalf of Janney with the fund, Category VI waivers apply.

e Edward Jones — If you are invested in shares of the fund through an Edward Jones platform or account maintained at an omnibus level
by Edward Jones with the fund, Category VII waivers apply.

e D.A. Davidson & Co. (D.A. Davidson) — If you are invested in shares of the fund through a D.A. Davidson platform or account
maintained at an omnibus level by or on behalf of D.A. Davidson with the fund, Category VIII waivers apply.

e Baird — If you are invested in shares through a Baird platform or account maintained at an omnibus level by or on behalf of Baird with
the fund, Category IX waivers apply.

e J.P. Morgan Securities LLC — If you are invested in shares of the fund through an applicable J.P. Morgan Securities LLC brokerage
account, Category X waivers apply.

o  Stifel, Nicolaus & Company, Incorporated (Stifel) — If you are invested in shares of the fund through an applicable Stifel brokerage
account, Category XI waivers apply.

e  All Others — Category I waivers apply to other accounts and transactions that do not otherwise fall under Category 11 — XI.

Not all MFS funds offer each share class. In order to qualify for a sales charge waiver or reduction, you must advise MFSC or your financial
intermediary that you are eligible for the waiver at the time of purchase and/or redemption. The fund, MFS, and their affiliates reserve the right to
eliminate, modify, and add waivers and reductions of sales charges at any time at their discretion.

Shares otherwise subject to a CDSC will not be charged a CDSC in an exchange. Shares will retain the CDSC schedule in effect prior to an
exchange based upon a pro rata share of the CDSC from the exchanged fund and the original purchase date of the shares subject to the CDSC. If
you exchange your shares out of MFS U.S. Government Money Market Fund or MFS U.S. Government Cash Reserve Fund into Class A shares
of any other MFS fund, you will pay the initial sales charge, if applicable, if you have not already paid this charge on these shares. You will not
pay the initial sales charge if:

o the shares exchanged from either MFS fund were acquired by an exchange from any other MFS fund;
e the shares exchanged from either MFS fund were acquired by automatic investment of distributions from any other MFS fund; or

o the shares being exchanged would have, at the time of purchase, been eligible for purchase at net asset value had you invested directly in
the MFS fund into which the exchange is being made.

In addition, transfers, rollovers, or other transactions from an account to a second account that purchases shares of the same class of the same fund
or another MFS fund will not be charged the CDSC or ISC, as applicable, provided that the redemption order from the first account and the
purchase order for the second account are combined into a single order for the transfer, rollover, or other transaction, and MFSC has available to it
the necessary information about the CDSC applicable to the first account. Shares will retain the CDSC schedule in effect based upon a pro rata
share of the CDSC from the fund in the first account and the original purchase date of the shares subject to the CDSC. You should contact your
financial intermediary or MFSC if you have questions on the sales charge waivers and reductions that apply in a transfer between accounts,
including whether MFSC has the required information.

The CDSC may be waived from time to time pursuant to Conduct Rule 2341 of FINRA.

With respect to MFS Municipal Income Fund, all references to Class A shares shall also apply to Class Al shares and all references to Class B
shares shall also apply to Class B1 shares.
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WAIVERS AND REDUCTIONS

Financial Intermediary Category |

Eligible Accounts: Accounts that are not Eligible for Financial Intermediary Categories Il — Xl

As used below, the term “ESP” refers to employer sponsored plans; the term “SRO” refers to salary reduction only plans; the term “Employer
Retirement Plans” includes 401 (k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension plans, defined
benefit plans and non-qualified deferred compensation plans any of whose accounts are maintained by the fund at an omnibus level; the term
“IRA” refers to traditional, Roth, rollover, SEP and SIMPLE IRAs; the term “ERISA” refers to the Employment Retirement Income Security Act
of 1974, as amended.

GENERAL WAIVERS
Sales Charge Waived
Waiver Category ClassA | ClassA | ClassB | ClassC
ISC CDSC CDSC CDSC

A. Distribution Reinvestment

Shares acquired through dividend or capital gain reinvestment into the same class of the fund.

Shares acquired by automatic reinvestment of distributions of dividends and capital gains of any MFS fund into the
same class of shares of another MFS fund.

B. Affiliates of Funds/Certain Financial Advisers

Shares acquired by officers, eligible directors, employees (including former employees), and agents of MFS, Sun Life
Financial, or any of their subsidiary companies.

Shares acquired by trustees and former trustees of any investment company for which MFD serves as distributor.

Shares acquired by employees, directors, partners, officers, and trustees of any subadvisor to any MFS fund.

Shares acquired by certain family members of any such individual identified above and their spouses (or legal
equivalent under applicable state law), and certain trusts, pension, profit-sharing or other retirement plans for the sole
benefit of such persons, provided the shares are not resold except to the fund which issued the shares.

< 2|22 <2 < | 2]
<2 2|2 2 2| <
< 2|22 < 2| <2
<2 2|2 2 2| <

Shares acquired by employees or registered representatives (including former employees) of financial intermediaries
that have a selling agreement with MFD or an employee’s spouse (or legal equivalent under applicable state law) or
employee’s children under the age of 21. For employees or registered representatives of such financial intermediaries
who established an account with MFS prior to May 1, 2006, shares acquired by certain family members of employees
or registered representatives of financial intermediaries and their spouses (or legal equivalent under applicable state
law), and certain trusts, pension, profit-sharing or other retirement plans for the sole benefit of such persons, provided
the shares are not resold except to the fund which issued the shares.

Shares acquired by institutional clients of MFS or MFS Institutional Advisors, Inc. \/ \/ \/ \/

C. Involuntary Redemptions

Shares redeemed at a fund’s direction due to the smalll size of a shareholder’s account. \/ \/ \/

D. Investment of Proceeds From Certain Redemptions of Class | Shares

The initial sales charge imposed on purchases of Class A shares and the contingent deferred sales charge imposed \/ \/
on certain redemptions of Class A shares, are waived with respect to Class A shares acquired of any MFS fund
through the immediate reinvestment of the proceeds of a redemption of Class | shares of any MFS fund.

E. Systematic Withdrawals

Systematic withdrawals with respect to up to 10% per year of the account value determined at the time of your first \/ \/ \/
withdrawal under the plan(s) (or January 4, 2016, with respect to Class A shares, whichever is later).
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Sales Charge Waived
Waiver Category ClassA | ClassA | ClassB | ClassC
ISC CDSC CDSC CDSC

F. Death of Owner

Shares redeemed on account of the death of the account owner (e.g., shares redeemed by the estate or any \/ \/ \/
transferee of the shares from the estate) if the shares were held solely in the deceased individual’s name, or for the
benefit of the deceased individual.

G. Disability of Owner

Shares redeemed on account of the disability of the account owner if shares are held either solely or jointly in the \/ \/ \/
disabled individual’s name or for the benefit of the disabled individual (in which case a disability certification form is
required to be submitted to MFSC), or shares redeemed on account of the disability of the 529 account beneficiary.

H. Asset-Based Fee Programs

Shares acquired by investors who purchase shares through asset-based fee programs available through financial \/
intermediaries.

l. Insurance Company Separate Accounts

Shares acquired by insurance company separate accounts. \/

J. No Commissions Paid

Shares redeemed where MFD has not paid an up-front commission with respect to the sale of the shares, provided
that such arrangement meets certain conditions established by MFD from time to time.

K. Conversions

In connection with a conversion from Class A shares to Class | shares of the same fund.

In connection with a conversion from Class A shares to Class | shares of the same fund as a result of no financial
intermediary being specified on the account.

212 | 29 |2 | <&
<
2

In connection with a conversion from Class B shares to Class | shares of the same fund as a result of no financial \/
intermediary being specified on the account.

In connection with a conversion from Class C shares to Class | shares of the same fund as a result of no financial \/
intermediary being specified on the account.

In connection with a conversion from Class | shares to Class A shares of the same fund.

In connection with an automatic conversion from Class B shares to Class A shares of the same fund.

In connection with an automatic conversion from Class C shares to Class A shares of the same fund.

2|22
2L <2

In connection with a conversion from Class C shares to Class A shares of the same fund if the shareholder's financial
intermediary provides written notification to MFD prior to such conversion that the intermediary has determined that
Class A was the appropriate share class at the time of purchase for such shareholder and receives approval of such
conversion by MFD.

L. Exchanges

The initial sales charge imposed on purchases of Class A shares is waived on shares purchased pursuant to an
Automatic Exchange Plan.

The initial sales charge imposed on purchases of Class A shares is waived when shares are purchased by exchange
from another MFS fund.

M. Reinstatement Privilege

The initial sales charge imposed on purchases of Class A shares is waived when shares are purchased pursuant to
the Reinstatement Privilege as described below.

N. Large Purchases

< | 2] | 2] <&

The initial sales charge imposed on purchases of Class A shares is waived for purchases in excess of the maximum
breakpoint amount described under "Description of Share Classes — Sales Charges and Waivers and Reductions" in
the fund's prospectus.

Letter of Intent or Right of Accumulation provisions may apply for purposes of determining purchase amount as
described below.
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Sales Charge Waived
Waiver Category ClassA | ClassA | ClassB | ClassC
ISC CDSC CDSC CDSC

0. Miscellaneous

In connection with settlements reached between certain broker/dealers and FINRA, the SEC, and/or other regulatory \/ \/
bodies regarding sales of Class B and Class C shares in excess of certain dollar thresholds, the fund will, at times,
permit shareholders who are clients of these firms to redeem Class B and Class C shares of the fund and concurrently
purchase Class A shares without paying an initial sales charge.

P. Self-Directed Brokerage Account Platforms (Class A shares only)

Shares acquired through a self-directed brokerage account platform (that may or may not charge a transaction fee to \/ \/
investors) offered by a financial intermediary who has entered into an agreement with MFD to offer fund shares
through such platform. As of the date of the fund's prospectus, the following financial intermediaries had entered into
an agreement with MFD to offer fund shares through such a platform: Charles Schwab & Co. Inc.; National Financial
Services LLC; Fidelity Brokerage Services LLC; J.P. Morgan Securities LLC; Morgan Stanley Smith Barney LLC;
Merrill Lynch, Pierce, Fenner & Smith Incorporated; Nationwide Financial Services, Inc.; GWFS Equities, Inc.;
E*TRADE Securities LLC; Nationwide Securities LLC, TD Ameritrade, Inc., and TD Ameritrade Clearing, Inc.

Q. LPL Mutual Funds Only Platform (Class A shares only)

Shares acquired through the Mutual Fund Only Platform or other similar platform offered by LPL Financial LLC who \/ \/
has entered into an agreement with MFD to offer fund shares through such platform.

R. U.S. Bancorp Investments, Inc., (USBI) Accounts Maintained at an Omnibus Level (Class A shares only)

Class C shares that are no longer subject to a contingent deferred sales charge are systematically converted to Class \/
A shares of the same fund at net asset value pursuant to USBI's policies and procedures.

WAIVERS FOR RETIREMENT PLANS

Sales Charge Waived
Waiver Category Class | Class
e P - s
CDSC | CDsC
A. General Waivers
Employer Retirement Plans. \/ \/

B. Benefit Responsive Waivers

Distributions made from an IRA, SAR-SEP, or a 403(b) SRO Plan pursuant to Section 72(t) of the Internal Revenue
Code of 1986, as amended.

Death, disability, or retirement of 401(a) or ESP Plan participant, or death or disability of IRA owner, SAR-SEP Plan
participant or 403(b) SRO Plan participant.

Eligible participant distributions, such as distributions due to death, disability, financial hardship, retirement, and
termination of employment from nonqualified deferred compensation plans (excluding, however, a termination of a
plan).

Loan from 401(a) or ESP Plan.

Financial hardship (as defined in U.S. Treasury Department Regulation Section 1.401(k)-I(d)(2), as amended from
time to time) for 401(a) Plans and ESP Plans.

Termination of employment of 401(a) or ESP Plan participant (excluding, however, a termination of the Plan).

Tax-free retumn of excess 401(a) Plan, ESP Plan, IRA, or SAR-SEP contributions.

Certain involuntary redemptions and redemptions in connection with certain automatic withdrawals from a 401(a)
Plan.

2l 2l 2|2 2] 2 2
2l Ll 2|2 2] 2 2
2Ll 2]l 2|2 2| 2] 2

Required minimum distributions pursuant to Internal Revenue Code rules made on or after the 401(a) Plan
participant, ESP Plan participant, IRA owner, SAR-SEP Plan participant or 403(b) SRO Plan participant, as
applicable, has attained the age at which such distributions are required under Internal Revenue Code rules.
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Description of Certain Investment Programs Eligible for Sales Charge Waivers or Reductions

Letter Of Intent (LOI). You may pay a reduced or no initial sales charge on purchases of Class A shares if you intend to invest a specific dollar
amount, based on the gross amount of your investment (including the amount of any sales charge paid), including investments through any linked
accounts in any class of any MFS fund within a 13-month period (36 months for shareholders with an LOI entered into prior to February 1, 2023,
with a $1 million commitment) and investments in the MFS 529 Savings Plan. Distributions reinvested in additional shares of the fund or
distributions from other MFS funds automatically invested in shares of the fund will not apply toward the satisfaction of the LOI.

For each purchase you make under the LOI you will pay the initial sales charge rate applicable to the total amount you intended to purchase.

Out of the shareholder's initial purchase (or subsequent purchases if necessary), 5% of the dollar amount specified in the Letter of Intent
application shall be held in escrow by MFSC in the form of shares registered in the shareholder's name. All distributions on escrowed shares will
be paid to the shareholder or to the shareholder's order. At the end of the 13-month period or 36-month period, as applicable, the shareholder will
be notified, the escrowed shares will be released, and the Letter of Intent will be terminated.

If the intended minimum investment amount is not completed, MFSC will redeem an appropriate number of the escrowed shares in order to pay
the higher sales charge level for the amount actually purchased. Shares remaining after any such redemption will be released by MFSC. By
completing and signing the Account Application or separate Service Application, the shareholder irrevocably appoints MFSC his or her attorney
to surrender for redemption any or all escrowed shares with full power of substitution in the premises.

To establish an LOI, complete the Letter of Intent section of your account application or service application. In order to benefit from the LOL, it is
your responsibility to inform your financial intermediary or MFSC that the LOI is in effect each time shares of a fund are purchased.

Right Of Accumulation (ROA). Under the ROA, you may pay a reduced or no initial sales charge on purchases of Class A shares by
aggregating the total dollar amount of your investment with your existing investments or any linked accounts invested in MFS funds and/or any
investments in the MFS 529 Savings Plan, based on the current maximum public offering price of the funds. For example, you will pay a sales
charge on your current purchase at the rate applicable to the total value of all eligible accounts.

Linking Accounts For LOI and ROA. For purposes of obtaining reduced sales charges under the LOI and ROA, you may combine the value of
your accounts with those of your spouse (or legal equivalent under applicable state law) and your children under the age of 21.

Eligible accounts that you may link under an LOI and ROA are:
e  Individual accounts;
e  Joint accounts;
e  Trust accounts of which you, your spouse (or legal equivalent under applicable state law), or child under the age of 21 is the grantor;
o  Certain single-participant retirement plan accounts;
e  Certain Individual Retirement Accounts;
e  Uniform Gifts/Transfers to Minor Acts accounts; and
e Accounts held in the name of your financial intermediary on your behalf.

In addition to the accounts set forth above which are eligible for linking, you may also combine any of your investments in the MFS 529 Savings
Plan for purposes of obtaining reduced sales charges on purchases of Class A shares of any MFS fund.

It is your responsibility to inform the broker/dealer for each current purchase of any accounts held with the MFS funds that you believe are
eligible to be linked under an LOI or an ROA and of any investments you have in the MFS 529 Savings Plan that are also able to be counted for
purposes of obtaining reduced sales charges on purchases of Class A shares of any MFS fund. If you have not designated a broker/dealer, you
should inform MFSC directly of any accounts held with the MFS funds and of any investments in the MFS 529 Savings Plan that you believe are
eligible to be counted under an LOI or an ROA. You should provide your financial intermediary (or MFSC if you have not designated a
broker/dealer) with certain supporting information at the time of each purchase regarding accounts held with the MFS funds and investments in
the MFS 529 Savings Plan that are eligible to be combined for purposes of an LOI or ROA. Such information may include shareholder
identification numbers or applicable account numbers or account statements. Your financial intermediary is responsible for taking into account
this information about accounts eligible to be combined (including any MFS 529 Savings Plan investments) when transmitting your purchase
order to the fund.

Group Purchases. A bona fide group and all its members may be treated at MFD's discretion as a single purchaser and, under the ROA (but not
the LOI), obtain quantity sales charge discounts on the purchase of Class A or Class Al shares if the group (1) gives its endorsement or
authorization to the investment program so that it may be used by the financial intermediary to facilitate solicitation of the membership, thus
effecting economies of the sales efforts; (2) has a legitimate purpose other than to purchase mutual fund shares at a discount; (3) is not a group of
individuals whose sole organizational nexus is as credit cardholders of a company, policyholders of an insurance company, customers of a bank
or financial intermediary, clients of an investment adviser, or other similar groups; and (4) agrees to provide certification of membership of those
members investing money in the funds upon the request of MFD. Employer-sponsored retirement plans, such as a 401(a) plan, 457 deferred
compensation plan, an Employer Sponsored Group IRA, and an IRA SEP/SARSEP, SIMPLE and 403(b) plans, may qualify as a bona fide group
if they meet the above criteria.
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Reinstatement Privilege. With respect to Class A, Class B and Class C shares, after you have redeemed fund shares, you have a one-time right
per fund per registration to reinvest the proceeds in the fund within 90 days of the redemption without paying a sales charge. Proceeds can only be
reinvested in Class A shares of the same fund under the same account registration.

Any CDSC paid upon the redemption of Class A shares will be credited to your account, and your new Class A shares will be subject to a
CDSC according to the CDSC schedule applicable to your original shares.

Any CDSC paid upon the redemption of Class B or Class C shares will not be credited to your account.

In order to benefit from the reinstatement privilege, it is your responsibility to inform your financial intermediary or MFSC that the
reinstatement privilege is in effect each time shares of the fund are purchased under this privilege.
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Financial Intermediary Category Il

Eligible Accounts: Accounts with Merrill Listed as Record Owner and/or Broker of Record
and Which Are Maintained at an Omnibus Level by Merrill with the Fund

Purchases or sales of front-end (i.e., Class A) or level-load (i.e., Class C) mutual fund shares through a Merrill platform or account will be eligible
only for the following sales load waivers (front-end, contingent deferred, or back-end waivers) and discounts, which differ from those disclosed
elsewhere in this Fund’s prospectus. Purchasers will have to buy mutual fund shares directly from the mutual fund company or through another
intermediary to be eligible for waivers or discounts not listed below.

It is the client’s responsibility to notify Merrill at the time of purchase or sale of any relationship or other facts that qualify the transaction for a
waiver or discount. A Merrill representative may ask for reasonable documentation of such facts and Merrill may condition the granting of a
waiver or discount on the timely receipt of such documentation.

Additional information on waivers and discounts is available in the Merrill Sales Load Waiver and Discounts Supplement (the “Merrill SLWD
Supplement") and in the Mutual Fund Investing at Merrill pamphlet at ml.com/funds. Clients are encouraged to review these documents and
speak with their financial advisor to determine whether a transaction is eligible for a waiver or discount.

Front-end Load Waivers Available at Merrill

Shares of mutual funds available for purchase by employer-sponsored retirement, deferred compensation, and employee benefit plans (including health savings
accounts) and trusts used to fund those plans provided the shares are not held in a commission-based brokerage account and shares are held for the benefit of
the plan. For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-SEPs or Keogh plans

Shares purchased through a Merrill investment advisory program

Brokerage class shares exchanged from advisory class shares due to the holdings moving from a Merrill investment advisory program to a Merrill brokerage
account

Shares purchased through the Merrill Edge Self-Directed platform

Shares purchased through the systematic reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same mutual fund
in the same account

Shares exchanged from level-load shares to front-end load shares of the same mutual fund in accordance with the description in the Merrill SLWD Supplement

Shares exchanged from back-end load (i.., Class B) shares to front-end load shares of the same mutual fund?

Shares purchased by eligible employees of Merrill or its affiliates and their family members who purchase shares in accounts within the employee’s Merrill
Household (as defined in the Merrill SLWD Supplement)

Shares purchased by eligible persons associated with the fund as defined in this prospectus (e.g., the fund’s officers or trustees)

Shares purchased from the proceeds of a mutual fund redemption in front-end or back-end load shares provided (1) the repurchase is in a mutual fund within the
same fund family; (2) the repurchase occurs within 90 calendar days from the redemption trade date, and (3) the redemption and purchase occur in the same
account (known as Rights of Reinstatement). Automated transactions (i.e., systematic purchases and withdrawals) and purchases made after shares are
automatically sold to pay Merrill's account maintenance fees are not eligible for Rights of Reinstatement

Contingent Deferred Sales Charge (“CDSC”) Waivers on Front-end, Back-end, and Level Load Shares Available at Merrill

Shares sold due to the client’s death or disability (as defined by Internal Revenue Code Section 22¢(3))

Shares sold pursuant to a systematic withdrawal program subject to Merrill's maximum systematic withdrawal limits as described in the Merrill SLWD Supplement

Shares sold due to return of excess contributions from an IRA account

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the investor reaching the qualified age based on applicable IRS
regulation

Shares exchanged from back-end load shares to front-end load shares of the same mutual fund'

Front-end or level-load shares held in commission-based, non-taxable retirement brokerage accounts (e.g., traditional, Roth, rollover, SEP IRAs, Simple IRAs,
SAR-SEPs or Keogh plans) that are transferred to fee-based accounts or platforms and exchanged for a lower cost share class of the same mutual fund

T Onoraround April 15, 2024, Merrill will exchange all back-end load shares held in Merrill accounts to front-end load shares of the same mutual fund.
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Front-end Load Discounts Available at Merrill: Breakpoints, Rights of Accumulation & Letters of Intent

Breakpoint discounts, as described in this prospectus, where the sales load is at or below the maximum sales load that Merrill permits to be assessed to a front-
end load purchase, as described in the Merrill SLWD Supplement

Rights of Accumulation (ROA), as described in the Merrill SLWD Supplement, which entitle clients to breakpoint discounts based on the aggregated holdings of
mutual fund family assets held in accounts in their Merrill Household

Letters of Intent (LOI), which allow for breakpoint discounts on eligible new purchases based on anticipated future eligible purchases within a fund family at Merrill,
in accounts within your Merrill Household, as further described in the Merrill SLWD Supplement
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Financial Intermediary Category li

Eligible Accounts: Accounts Investing in Class A Shares with Ameriprise Financial Listed as
Record Owner and/or Broker of Record and Which Are Maintained at an
Omnibus Level by Ameriprise Financial with the Fund

Sales Charge Waived

Waiver Catego Class A

gory Class AISC CDSC
A. Distribution Reinvestment
Shares acquired through dividend or capital gain reinvestment into the same class of the fund. \/ \/
B. Employees/Registered Representatives of Ameriprise Financial
Shares purchased by employees and registered representatives of Ameriprise Financial or its affiliates and their immediate \/ \/
family members.
Shares purchased by or through qualified accounts (including IRAs, Coverdell Education Savings Accounts, 401(k)s, 403(b) \/ \/

TSCAs subject to ERISA and defined benefit plans) that are held by a covered family member, defined as an Ameriprise
Financial financial adviser and/or the adviser's spouse, adviser's lineal ascendant (mother, father, grandmother, grandfather,
great grandmother, great grandfather), adviser’s lineal descendant (son, step-son, daughter, step-daughter, grandson,
granddaughter, great grandson, great granddaughter) or any spouse of a covered family member who is a lineal
descendant.

C. Reinstatement Privilege

Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase occurs within \/ \/
90 days following the redemption, (ii) the redemption and purchase occur in the same account, and (iii) redeemed shares
were subject to a front-end or deferred sales charge.

D. Retirement Plans

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and \/ \/
money purchase pension plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement
plans do not include SEP IRAs, Simple IRAs, or SAR-SEPs.

E. Transactions between Share Classes

Shares exchanged from Class C shares of the same fund in the month of or following the 7-year anniversary of the \/ \/
purchase date. To the extent that the fund's prospectus elsewhere provides for a waiver with respect to exchanges of
Class C shares or conversion of Class C shares following a shorter holding period, that waiver will apply. To the
extent that the fund's prospectus elsewhere provides for a waiver with respect to exchanges of Class C shares for
load-waived shares, that waiver will also apply to such exchanges.

Description of Certain Investment Programs Eligible for Sales Charge Waivers or Reductions

Letter Of Intent (LOI). You may pay a reduced or no initial sales charge on purchases of Class A shares if you intend to invest a specific dollar
amount, based on the gross amount of your investment (including the amount of any sales charge paid), including investments through any linked
accounts in any class of any MFS fund within a 13-month period (36 months for shareholders with an LOI entered into prior to February 1, 2023,
with a $1 million commitment). Distributions reinvested in additional shares of the fund or distributions from other MFS funds automatically
invested in shares of the fund will not apply toward the satisfaction of the LOIL.

Right Of Accumulation (ROA). Under the ROA, you may pay a reduced or no initial sales charge on purchases of Class A shares by
aggregating the total dollar amount of your investment with your existing investments or any linked accounts invested in MFS funds, based on the
current maximum public offering price of the funds. For example, you will pay a sales charge on your current purchase at the rate applicable to
the total value of all eligible accounts.

Linking Accounts For LOI and ROA. For purposes of obtaining reduced sales charges under the LOI and ROA, you may combine the value of
your accounts with those of your spouse (or legal equivalent under applicable state law) and your children under the age of 21.
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Eligible accounts that you may link under an LOI and ROA are:
e Individual accounts;
e  Joint accounts;
e  Trust accounts of which you, your spouse (or legal equivalent under applicable state law), or child under the age of 21 is the grantor;
e  Certain single-participant retirement plan accounts;
e  Certain Individual Retirement Accounts;
e  Uniform Gifts/Transfers to Minor Acts accounts; and
e Accounts held in the name of your financial intermediary on your behalf.

It is your responsibility to inform Ameriprise Financial for each current purchase of any accounts not held by Ameriprise Financial that hold
shares of the MFS funds that you believe are eligible to be linked under an LOI or an ROA.
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Financial Intermediary Category IV

Eligible Accounts: Accounts Investing in Class A Shares through a Morgan Stanley Wealth
Management Transactional Brokerage Account Maintained at an
Omnibus Level with the Fund

Shareholders purchasing fund shares through a Morgan Stanley Wealth Management transactional brokerage account will be eligible only for the
following front-end sales charge waivers with respect to Class A shares, which may differ from and may be more limited than those disclosed
elsewhere in the fund’s prospectus or SAIL. Sharcholders remain eligible for other reductions in Class A front-end sales charges available pursuant
to exchange features or volume breakpoints (including Rights of Accumulation (ROA) and Letter of Intent (LOI) programs) as described
elsewhere in the fund's prospectus or SAI.

Class A Front-end
Sales Charge Waived
Waiver Category Class AISC
A. Dividend and Distribution Reinvestment
Shares purchased through reinvestment of dividends and capital gains distributions when purchasing shares of the same fund. \/
B. Employees of Morgan Stanley
Morgan Stanley employee and employee-related accounts according to Morgan Stanley's account linking rules. \/
C. Reinstatement Privilege
Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase occurs within 90 days \/
following the redemption, (ii) the redemption and purchase occur in the same account, and (iii) redeemed shares were subject to a front-
end or deferred sales charge.
D. Retirement Plans
Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and \/
money purchase pension plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement plans
do not include SEP IRAs, Simple IRAs, SAR-SEPs or Keogh plans.
E. Morgan Stanley Self-Directed Programs
Shares purchased through a Morgan Stanley self-directed brokerage account. \/
F. Morgan Stanley Wealth Management Share Class Conversion Program
Class C shares that are no longer subject to a contingent deferred sales charge and are converted to Class A shares of the \/
same fund pursuant to Morgan Stanley Wealth Management’s share class conversion program.
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Financial Intermediary Category V

Eligible Accounts: Accounts Investing in Shares through a Raymond James Platform or
Account Maintained at an Omnibus Level by Raymond James with the
Fund

Shareholders purchasing fund shares through a Raymond James platform or account, or through an introducing broker-dealer or independent
registered investment adviser for which Raymond James provides trade execution, clearance, and/or custody services, will be eligible only for the
following load waivers (front-end sales charge waivers and CDSC waivers) and discounts, which may differ from those disclosed elsewhere in
the fund’s prospectus or SAI. In all instances, it is the purchaser's responsibility to notify the purchaser's financial intermediary at the time of
purchase of any relationship or other facts qualifying the purchaser for sales charge waivers or discounts. As described elsewhere in the fund's
prospectus or SAI there is no initial sales charge imposed on purchases of Class A shares pursuant to an Automatic Exchange Plan or purchased
by exchange from another MFS fund.

Sales Charge Waived

Waiver Category Class | ClassA | ClassB | ClassC
AISC | CDSC | CDSC | CDSC

A. Investment Advisory Programs

Shares purchased in a Raymond James investment advisory program. \/

B. Dividend and Distribution Reinvestment

Shares purchased within the same fund family through a systematic reinvestment of capital gains and dividend \/
distributions.

C. Employees/Registered Representatives of Raymond James

Shares acquired by employees and registered representatives of Raymond James or its affiliates and their family \/
members as designated by Raymond James.

D. Large Purchases

Breakpoints as described in the fund's prospectus. \/

E. Reinstatement Privilege

Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase occurs \/ \/ \/ \/
within 90 days following the redemption, (ii) the redemption and purchase occur in the same account, and (iii)
redeemed shares were subject to a front-end or deferred sales charge (also known as "Rights of Reinstatement”).

F. Raymond James Share Class Conversion Program

A shareholder in the fund's Class C shares will have such Class C shares converted at net asset value to Class A \/
shares (or the appropriate share class) of the fund if the shares are no longer subject to a CDSC and the conversion
is in line with the policies and procedures of Raymond James.

G. Death or Disability of Owner

Shares redeemed on account of the death or disability of the account shareholder. \/ \/ \/

H. Systematic Withdrawals

Systematic withdrawals with respect to up to 10% per year of the account value determined at the time of your first \/ \/ \/
withdrawal under the plan(s) (or January 4, 2016, with respect to Class A shares, whichever is later).

|. Benefit Responsive Waivers for Retirement Accounts

Return of excess contributions from an IRA Account.

< | <2
< | 2
< | 2

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder
reaching the qualified age based on applicable IRS regulations.
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J. Payment of Raymond James Fees

Shares sold to pay Raymond James fees but only if the transaction is initiated by Raymond James. \/ \/ \/

K. Rights of Accumulation

Rights of accumulation which entitle shareholders to breakpoint discounts will be automatically calculated \/
based on the aggregated holding of fund family assets held by accounts within the purchaser's household at
Raymond James. Eligible fund family assets not held at Raymond James may be included in the calculation of
rights of accumulation only if the shareholder notifies his or her financial adviser about such assets.

L. Letters of Intent

Letters of intent which allow for breakpoint discounts based on anticipated purchases within a fund family over \/
a 13-month time period. Eligible fund family assets not held at Raymond James may be included in the
calculation of letters of intent only if the shareholder notifies his or her financial adviser about such assets.
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Financial Intermediary Category VI

Eligible Accounts: Accounts Maintained at an Omnibus Level by or on behalf of Janney
Montgomery Scott LLC with the Fund

Shareholders purchasing fund shares through an account maintained at an omnibus level with the fund by Janney Montgomery Scott LLC
(Janney), or by a clearing broker or custodian on behalf of Janney, will be eligible only for the following load waivers (front-end sales charge
waivers and CDSC waivers) and discounts, which may differ from those disclosed elsewhere in the fund's prospectus or SAI. Customers of
Janney whose accounts are established directly with the fund are not eligible for these waivers and discounts.

Shareholders remain eligible for volume breakpoints as described in the fund's prospectus or SAL

Sales Charge Waived
Waiver Category Class AISC Ctl;%s: é‘\ ccl;?)sss(?
A. Dividend and Distribution Reinvestment
Shares purchased of the same fund within the MFS fund family through reinvestment of capital gains and \/
dividend distributions.
B. Employees/Registered Representatives of Janney
Shares purchased by employees and registered representatives of Janney or its affiliates and their family members \/
as designated by Janney.
C. Reinstatement Privilege
Shares purchased from the proceeds of redemptions within the MFS fund family, provided (i) the repurchase occurs \/ \/ \/
within 90 days following the redemption, (ii) the redemption and purchase occur in the same account, and (iii)
redeemed shares were subject to a front-end or deferred sales charge.
D. Transactions Between Share Classes and Funds
Class C shares that are no longer subject to a contingent deferred sales charge and are converted to Class A \/
shares of the same fund pursuant to Janney's policies and procedures.
Shares exchanged into the same share class of another MFS fund. \/ \/
E. Death or Disability of Owner
Shares redeemed upon the death or disability of the account shareholder. \/ \/
F. Systematic Withdrawals
Systematic withdrawals with respect to up to 10% per year of the account value determined at the time of the \/ \/
shareholder’s first withdrawal under the plan(s).
G. Benefit Responsive Waivers for Retirement Accounts
Return of excess contributions from an IRA Account. \/ \/
Shares sold as part of a required minimum distribution for IRA and retirement accounts if the redemption is taken in or \/ \/
after the year the shareholder reaches qualified age based on applicable IRS regulations
H. Retirement Plans
Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit \/
sharing and money purchase pension plans and defined benefit plans). For purposes of this provision,
employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-SEPs or Keogh plans.
I. Payment of Janney Fees
Shares sold to pay Janney fees but only if the transaction is initiated by Janney. \/ \/
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Description of Certain Investment Programs Eligible for Sales Charge Waivers or Reductions

Right Of Accumulation (ROA). ROA, which entitles shareholders to breakpoint discounts, will be automatically calculated based on the
aggregated holdings of MFS fund family assets held by accounts within the shareholder's household at Janney. Eligible MFS fund family assets
not held at Janney may be included in the ROA calculation only if the shareholder notifies his or her financial adviser about such assets.

Letter of Intent (LOI). LOI, which allow for breakpoint discounts based on anticipated purchases within the MFS fund family over a 13-month
time period. Eligible MFS fund family assets not held at Janney may be included in the calculation of letters of intent only if the shareholder
notifies his or her financial adviser about such assets.
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Financial Intermediary Category VII

Eligible Accounts: Accounts Investing in Shares of the Fund through an Edward Jones
Platform or Account Maintained at an Omnibus Level by Edward Jones
with the Fund

The following information supersedes prior information with respect to transactions and positions held in fund shares through an Edward Jones
system. Clients of Edward Jones (also referred to as "shareholders") purchasing fund shares on the Edward Jones commission and fee-based
platforms are eligible only for the following sales charge discounts (also referred to as "breakpoints") and waivers, which can differ from
discounts and waivers described elsewhere in the fund's prospectus or SAI or through another broker-dealer. In all instances, it is the shareholder's
responsibility to inform Edward Jones at the time of purchase of any relationship, holdings of MFS funds, or other facts qualifying the purchaser
for breakpoints or waivers. Edward Jones can ask for documentation of such circumstance. Shareholders should contact Edward Jones if they
have questions regarding their eligibility for these breakpoints and waivers.

Sales Charge Waived
Waiver Category Class | “®° | ClassB | ClassC
AISC | ~pec | CDSC | cCDSC
A. Fee-Based Programs
Shares purchased in an Edward Jones fee-based program. \/
Shares exchanged in an Edward Jones fee-based program. \/ \/ \/ \/
B. Dividend and Distribution Reinvestment
Shares purchased within the MFS fund family through reinvestment of capital gains and dividend distributions. \/
C. Associates of Edward Jones
Shares acquired by associates of Edward Jones and its affiliates and other shareholders who are in the same pricing \/
group (as determined by Edward Jones under its policies and procedures) as the associate. This waiver will continue
for the remainder of the associate's life if the associate retires from Edward Jones in good standing and remains in
good standing pursuant to Edward Jones' policies and procedures.
D. Reinstatement Privilege
Shares purchased from the proceeds of redeemed shares of the MFS fund family so long as the following conditions \/
are met (i) the proceeds are from the sale of shares within 60 days of the purchase; and (i) the sale and purchase are
made in the same share class and one of the following applies: (a) the sale and purchase occur in the same account or
(b) the sale proceeds are used to process an individual retirement account (“IRA”) contribution, excess contributions,
conversion, recharacterization of contributions, or distribution, and the purchase is done in an account within the same
pricing group (as determined by Edward Jones under its policies and procedures).
The Reinstatement Privilege excludes systematic or automatic transactions including, but not limited to, purchases
made through payroll deductions, liquidations to cover account fees, and reinvestments from non-mutual fund
products.
Shares acquired through NAV reinstatement. \/ \/ \/
E. Transactions between Share Classes and Funds
Shares converted from another share class into Class A shares of the same fund at the discretion of Edward \/
Jones. Edward Jones will be responsible for any remaining CDSC due to the fund company, if applicable. Any future
purchases are subject to the applicable Class A sales charge as disclosed in the fund's prospectus.
Shares converted from Class C into Class A shares of the same fund, generally, in the 84" month following the \/
anniversary of the purchase date or earlier at the discretion of Edward Jones.
F. Death or Disability of Owner
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Sales Charge Waived

Waiver Category Class CI:SS ClassB | ClassC

AlISC CcDSC CDSC CDSC
Shares sold on account of the death or disability of the account shareholder or 529 plan account beneficiary. \/ \/ \/
G. Systematic Withdrawals
Systematic withdrawals with respect to up to 10% per year of the account value determined at the time of the \/ \/ \/
shareholder's first withdrawal under the plan(s).
H. Benefit Responsive Waivers for Retirement Accounts
Return of excess contributions from an IRA. \/ \/ \/
Shares sold as part of a required minimum distribution for IRA and retirement accounts if the sale is taken in or after \/ \/ \/
the year the shareholder reaches qualified age based on applicable IRS regulations.
I. Payment of Edward Jones Fees
Shares sold to pay Edward Jones fees or costs but only if the transaction is initiated by Edward Jones. \/ \/ \/
J. Large Purchases
Breakpoint amounts as described in the fund's prospectus, subject to the Rights of Accumulation rules described \/
below.
K. Minimum Balances
Shares sold at the discretion of Edward Jones for Minimum Balances, as described below. \/ \/ \/

Description of Certain Policies for Sales Charge Waivers or Reductions

Letter Of Intent (LOI). A sharcholder may pay a reduced or no initial sales charge on purchases of Class A shares if the shareholder intends to
invest a specific dollar amount in any class of any MFS fund within a 13-month period. The LOI is determined by calculating the higher of the
cost paid by the shareholder or the market value of any existing qualifying holdings (as calculated at the beginning of the 13-month period) in
combination with the value that the shareholder intends to purchase over a 13-month period to calculate the front-end sales charge and any
breakpoint discounts. Each purchase the shareholder makes during the 13-month period will receive the sales charge and breakpoint discount that
applies to the total amount.

If the shareholder does not purchase the intended amount within the 13-month period, the shareholder's account will be adjusted by selling the
amount of shares needed to pay the higher initial sales charge level for the amount actually purchased. Purchases made before the LOI is received
by Edward Jones are not adjusted under the LOI and will not reduce any sales charge previously paid. The inclusion of investments in the MFS
funds held in accounts not maintained by Edward Jones is dependent on the shareholder notifying Edward Jones of such investments at the time
of calculation. If the employer maintaining a SEP IRA plan and/or SIMPLE IRA plan has elected to establish or change ROA for the IRA
accounts associated with the plan to a plan-level grouping, LOIs will also be at the plan-level and may only be established by the employer.

Right Of Accumulation (ROA). Under the ROA, a shareholder may pay a reduced or no initial sales charge on purchases of Class A shares by
aggregating the amount of the shareholder's investment with the shareholder's existing investments in the MFS funds, based on the higher of the
cost paid by the shareholder minus sales or the current market value of the applicable MFS funds. For purposes of calculating the ROA, the
shareholder's account may be grouped by Edward Jones with other accounts for the purpose of providing certain pricing considerations ("pricing
groups") (as determined by Edward Jones under its policies and procedures). For purposes of calculating the ROA, holdings of shares of certain
money market funds or shares held in group retirement plans are not taken into account. If grouping assets as a shareholder, the ROA includes all
investments of a shareholder in the MFS funds held on the Edward Jones platform and/or held on other platforms. The inclusion of investments in
the MFS funds held in accounts not maintained by Edward Jones is dependent on the shareholder notifying Edward Jones of such investments at
the time of calculation. Money market funds are included only if such shares were sold with a sales charge at the time of purchase or acquired in
exchange for shares purchased with a sales charge. The employer maintaining a SEP IRA plan and/or SIMPLE IRA plan may elect to establish or
change ROA for the IRA accounts associated with the plan to a plan-level grouping as opposed to including all share classes at a shareholder or
pricing group level.

Other Important Information Regarding Transactions Through Edward Jones
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Minimum Purchase Amounts. Purchases by shareholders will be subject to a $250 initial purchase minimum and no subsequent purchase
minimum.

Minimum Balances. Edward Jones has the right to sell at its discretion fund holdings with a balance of $250 or less. The following accounts are
not subject to this minimum balance policy: (1) a fee-based account held on an Edward Jones platform; (2) a 529 account held on an Edward
Jones platform; or (3) an account with an active systematic investment plan or LOI (as defined above).

Changing Share Classes. At any time it deems necessary, Edward Jones has the authority to convert at NAV a shareholder's holdings in a fund
to Class A shares of the same fund.
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Financial Intermediary Category VIl

Eligible Accounts: Accounts Investing in Shares of the Fund through a D.A. Davidson & Co.
Platform or Account Maintained at an Omnibus Level by or on behalf of
D.A. Davidson & Co. with the Fund

Shareholders purchasing fund shares, including existing fund shareholders, through a D.A. Davidson &. Co. (D.A. Davidson) platform or
account, or through an introducing broker-dealer or independent registered investment adviser for which D.A. Davidson provides trade execution,
clearance, and/or custody services, where such account is maintained on an omnibus level with the fund by D.A. Davidson, or by a clearing
broker or custodian on behalf of D.A. Davidson, will be eligible for the following sales charge waivers (front-end sales charge waivers and
contingent deferred, or back-end, sales charge waivers) and discounts, which may differ from those disclosed elsewhere in the fund's prospectus
or SAL Customers of D.A. Davidson whose accounts are established directly with the fund are not eligible for these waivers and discounts.

Shareholders remain eligible for volume breakpoints as described in the fund's prospectus or SAL

Sales Charge Waived

Waiver Category ClassA | ClassA | ClassC
ISC CDSC CDSC

A. Dividend and Distribution Reinvestment

Shares purchased within the MFS fund family through systematic reinvestment of capital gains and dividend \/
distributions.

B. Employees/Registered Representatives of D.A. Davidson

Shares acquired by employees and registered representatives of D.A. Davidson or its affiliates and their family \/
members as designated by D.A. Davidson.

C. Reinstatement Privilege

Shares purchased from the proceeds of redeemed shares of the MFS fund family so long as the following conditions \/ \/ \/
are met (i) the repurchase occurs within 90 days following the redemption; (ii) the redemption and purchase occur in
the same account; and (iii) redeemed shares were subject to a front-end or deferred sales charge (known as Rights of
Reinstatement).

D. Transactions between Share Classes and Funds

A shareholder in the fund's Class C shares will have such Class C shares converted at net asset value to Class A \/
shares (or the appropriate share class) of the fund if the shares are no longer subject to a CDSC and the conversion is
in line with the policies and procedures of D.A. Davidson.

Shares exchanged into the same share class of another MFS Fund. \/ \/ \/

E. Death or Disability of Owner

Shares redeemed on account of the death or disability of the account shareholder. \/ \/

F. Systematic Withdrawals

Shares sold as part of a systematic withdrawal plan as described in the fund's prospectus. \/ \/

G. Benefit Responsive Waivers for Retirement Accounts

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA or other qualifying retirement accounts if the
redemption is taken in or after the year the shareholder reaches the qualified age based on IRS regulations.

2| <
2| <
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H. Rights of Accumulation

Rights of accumulation which entitle shareholders to breakpoint discounts will be automatically calculated based \/
on the aggregated holding of MFS fund family assets held by accounts within the purchaser's household at D.A.
Davidson. Eligible MFS fund family assets not held at D.A. Davidson may be included in the calculation of rights
of accumulation only if the shareholder notifies his or her financial adviser about such assets.

l. Letters of Intent

Letters of intent which allow for breakpoint discounts based on anticipated purchases within the MFS fund family \/
over a 13-month time period. Eligible MFS fund family assets not held at D.A. Davidson may be included in the
calculation of letters of intent only if the shareholder notifies his or her financial adviser about such assets.
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Financial Intermediary Category IX

Eligible Accounts: Accounts Investing in Shares through a Baird Platform or Account

Maintained at an Omnibus Level by or on behalf of Baird with the Fund

Shareholders purchasing fund shares through a Baird platform or account maintained at an omnibus level with the fund by Baird, or by a clearing
broker or custodian on behalf of Baird, will only be eligible for the following sales charge waivers (front-end sales charge waivers and CDSC
waivers) and discounts, which may differ from those disclosed elsewhere in the fund's prospectus or the SAI. Customers of Baird whose accounts

are established directly with the fund are not eligible for these waivers and discounts.

Shareholders remain eligible for volume breakpoints as described in the fund's prospectus or SAL

Sales Charge Waived
Waiver Category ClassA | ClassA | ClassC
ISC CDSC CDSC

A. Dividend and Distribution Reinvestment

Shares purchased through reinvestment of dividends and capital gains distributions when purchasing shares of the
same fund.

\/

B. Employees/Registered Representatives of Baird

Shares acquired by employees and registered representatives of Baird or its affiliates and their family members as
designated by Baird.

C. Reinstatement Privilege

Shares purchased from the proceeds of redemptions from another MFS fund, provided (i) the repurchase occurs within
90 days following the redemption, (ii) the redemption and purchase occur in the same account, and (jii) redeemed
shares were subject to a front-end or deferred sales charge (also known as "Rights of Reinstatement”).

D. Transactions between Share Classes and Funds

A shareholder in the fund's Class C shares will have such Class C shares converted at net asset value to Class A
shares of the fund if the shares are no longer subject to a CDSC and the conversion is in line with the policies and
procedures of Baird.

Shares exchanged into the same share class of another MFS Fund.

E. Retirement Plans

Employer-sponsored retirement plans or charitable accounts in a transactional brokerage account at Baird, including
401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension plans and
defined benefit plans. For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs,
Simple IRAs or SAR-SEPs.

F. Death or Disability of Owner

Shares redeemed on account of the death or disability of the account shareholder.

G. Systematic Withdrawals

Shares sold as part of a systematic withdrawal plan as described in the fund's prospectus.

H. Benefit Responsive Waivers for Retirement Accounts

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder
reaching the qualified age based on applicable IRS regulations.

<2 | <
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I. Payment of Baird Fees

Shares sold to pay Baird fees but only if the transaction is initiated by Baird. \/ \/

J. Rights of Accumulation

Rights of Accumulations (ROAs) which entitles shareholders to breakpoint discounts will be automatically \/
calculated based on the aggregated holding of MFS fund family assets held by accounts within the purchaser’s
household at Baird. Eligible MFS fund family assets not held at Baird may be included in the rights of
accumulations calculation only if the shareholder notifies his or her financial adviser about such assets.

K. Letters of Intent

Letters of Intent (LOI) allow for breakpoint discounts based on anticipated purchases of MFS fund family assets \/
through Baird, over a 13-month period of time.
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Financial Intermediary Category X

Eligible Accounts: Accounts Investing in Shares through a J.P. Morgan Securities LLC
Platform or Account Maintained at an Omnibus Level by J.P. Morgan
Securities LLC with the Fund

If you purchase or hold fund shares through an applicable J.P. Morgan Securities LLC brokerage account, you will be eligible for the following
sales charge waivers (front-end sales charge waivers and CDSC, or back-end sales charge, waivers), share class conversion policy and discounts,
which may differ from those disclosed elsewhere in the fund's prospectus or SAIL

Sales Charge Waived

Waiver Category Class A Class A Class C
ISC cbsC CcDsC

A. Transactions between Share Classes

Shares exchanged from Class C (i.e., level-load) shares that are no longer subject to a CDSC and are exchanged into \/
Class A shares of the same fund pursuant to J.P. Morgan Securities LLC’s share class exchange policy.

A shareholder in the fund’s Class C shares will have their shares converted by J.P. Morgan Securities LLC to Class A \/
shares (or the appropriate share class) of the same fund if the shares are no longer subject to a CDSC and the
conversion is consistent with J.P. Morgan Securities LLC’s policies and procedures.

B. Retirement Plans

Qualified employer-sponsored defined contribution and defined benefit retirement plans, nonqualified deferred \/
compensation plans, other employee benefit plans and trusts used to fund those plans. For purposes of this
provision, such plans do not include SEP IRAs, SIMPLE IRAs, SAR-SEPs or 501(c)(3) accounts.

C. J.P. Morgan Securities LLC Self-Directed Investing accounts

Shares of funds purchased through J.P. Morgan Securities LLC Self-Directed Investing accounts. \/

D. Reinstatement Privilege

Shares purchased through rights of reinstatement. \/

Shares acquired through a right of reinstatement. \/ \/

E. Dividend and Distribution Reinvestment

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing \/
shares of the same fund (but not any other fund within the fund family).

F. Employees/Registered Representatives of J.P. Morgan Securities LLC

Shares purchased by employees and registered representatives of J.P. Morgan Securities LLC or its affiliates and their \/
spouse or financial dependent as defined by J.P. Morgan Securities LLC.

G. Death or Disability of Owner

Shares sold upon the death or disability of the shareholder. \/ \/

H. Systematic Withdrawals

Shares sold as part of a systematic withdrawal plan as described in the fund’s prospectus. \/ \/

|. Benefit Responsive Waivers for Retirement Accounts

Shares purchased in connection with a return of excess contributions from an IRA account.

2| <
2| <

Shares sold as part of a required minimum distribution for IRA and retirement accounts pursuant to the Internal
Revenue Code.
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J. Large Purchases

Breakpoints as described in the prospectus.

K. Rights of Accumulation

Rights of Accumulation (“ROA”) which entitle shareholders to breakpoint discounts as described in the fund’s
prospectus will be automatically calculated based on the aggregated holding of fund family assets held by
accounts within the purchaser’s household at J.P. Morgan Securities LLC. Eligible fund family assets not held at
J.P. Morgan Securities LLC (including 529 program holdings, where applicable) may be included in the ROA
calculation only if the shareholder notifies their financial advisor about such assets.

L. Letters of Intent

Letters of Intent (“LOI") which allow for breakpoint discounts based on anticipated purchases within a fund
family, through J.P. Morgan Securities LLC, over a 13-month period of time (if applicable).
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Financial Intermediary Category Xl

Eligible Accounts: Accounts Investing in Shares through a Stifel Platform or Account
Maintained at an Omnibus Level by Stifel with the Fund

Shareholders purchasing or holding fund shares, including existing fund shareholders, through a Stifel or affiliated platform that provides trade
execution, clearance, and/or custody services, will be eligible for the following sales charge load waivers (including front-end sales charge
waivers and CDSC, or back-end sales charge, waivers) and discounts, which may differ from those disclosed elsewhere in the fund’s prospectus
or SAL

As described elsewhere in this prospectus, Stifel may receive compensation out of the front-end sales charge if you purchase Class A shares
through Stifel.

All other sales charge waivers and reductions described elsewhere in the fund’s prospectus or SAI still apply.

Sales Charge Waived
Waiver Category ClassA | ClassA Class C
Isc cDSC cDSC

A. Front-end sales charge waivers on Class A shares available at Stifel

A shareholder in the fund's Class C shares will have such Class C shares converted at net asset value to Class A shares \/
of the fund in the 7t year following the anniversary of the purchase date or earlier at the discretion of Stifel, but in no event
earlier than the expiration of the applicable Class C CDSC.

Shares purchased by employees and registered representatives of Stifel or its affiliates and their family members as
designated by Stifel.

Shares purchased in an Stifel fee-based advisory program (often referred to as a “wrap” program).

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares
of the same or other fund within the MFS fund family.

Shares purchased from the proceeds of redemptions within the same fund family provided the proceeds are from the sale
of shares from an account with the same owner/beneficiary within 90 days of the purchase. For the absence of doubt,
shares redeemed through a Systematic Withdrawal Plan are not eligible for rights of reinstatement.

Shares from rollovers into Stifel from retirement plans to IRAs.

Shares exchanged into Class A shares from another share class so long as the exchange is into the same fund and was
initiated at the direction of Stifel. Stifel is responsible for any remaining CDSC due to MFS, if applicable. Any future
purchases are subject to the applicable Class A sales charge as disclosed in the applicable fund’s prospectus.

21 2] 2] 2 2] 2]

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and
money purchase pension plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement
plans do not include SEP IRAs, Simple IRAs or SAR-SEPs.

B. CDSC Waivers on Class A and Class C Shares

Death or disability of the shareholder or, in the case of 529 plans, the account beneficiary.

Shares sold as part of a systematic withdrawal plan not to exceed 12% annually.

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching
the qualified age based on applicable IRS regulations.

Shares acquired through a right of reinstatement.

2] 2] 2 2] 2] 2
2] <« L] 2] 2] <2

Shares sold to pay Stifel fees or costs in such cases where the transaction is initiated by Stifel.
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Shares exchanged or sold in a Stifel fee-based program.

Stifel continually looks to provide our clients with the lowest cost share class available based on account type. Stifel
reserves the right and you consent to the conversion of shares to the lowest cost share class available at Stifel if such
share class becomes available or upon transfer of shares into an advisory program.

C. Rights of Accumulation (ROA)

ROA that entitle shareholders to breakpoint discounts on front-end sales charges will be calculated by Stifel based on the
aggregated holding of all assets in the MFS fund family held by accounts within the purchaser’s household at Stifel.
Eligible assets not held at Stifel may be included in the ROA calculation only if the shareholder notifies his or her financial
advisor about such assets. The employer maintaining a SEP IRA plan and/or SIMPLE IRA plan may elect to establish or
change ROA for the IRA accounts associated with the plan to a plan-level grouping as opposed to including all share
classes at a shareholder or pricing group level.
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Appendix B — Menu and Description of
Underlying Funds

The following is a list of the underlying funds in which the fund
may invest at any time.

Bond Funds:

MFS Emerging Markets Debt Fund

MFS Emerging Markets Debt Local Currency Fund

MFS Global Opportunistic Bond Fund

MFS Government Securities Fund

MFS High Income Fund

MFS Inflation-Adjusted Bond Fund

MFS Limited Maturity Fund

MFS Total Return Bond Fund

Money Market Fund:

MFS Institutional Money Market Portfolio

Equity Funds (International or U.S.):

International Equity Funds:

MFS Emerging Markets Equity Fund

MFS International Growth Fund

MFS International Intrinsic Value Fund

MFS International Large Cap Value Fund

MFS International New Discovery Fund

MFS Research International Fund

U.S. Equity Funds:

MFS Growth Fund

MFS Mid Cap Growth Fund

MFS Mid Cap Value Fund

MFS New Discovery Fund

MFS New Discovery Value Fund

MFS Research Fund

MFS Value Fund

Non-Traditional Funds:

MFS Commodity Strategy Fund

MFS Global Real Estate Fund

The following is a description of the underlying funds in which the
fund may invest. Further information about each underlying fund
(other than MFS Institutional Money Market Portfolio, which is
only offered to certain investment companies advised by MFS),
including a copy of an underlying fund's most recent prospectus,
SAI, and Annual and Semi-Annual Reports, may be obtained on the
fund’s Website at mfs.com, or by contacting MFSC.

Bond Funds:

MFS Emerging Markets Debt Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on high current income, but also considering capital
appreciation. The fund’s objective may be changed without
shareholder approval.
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Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in debt
instruments of issuers that are tied economically to emerging market
countries.

Emerging market countries include countries determined to have
emerging market economies, taking into account a number of
factors, including whether a particular country has a low- to middle-
income economy according to the International Bank for
Reconstruction and Development (the World Bank), the country’s
designation by the International Monetary Fund as an emerging
market, the country's inclusion in an emerging market or frontier
emerging market index, and other factors that demonstrate that the
country's financial and capital markets are in the development
phase. Emerging market countries include countries located in Latin
America, Asia, Africa, the Middle East, and developing countries of
Europe, primarily Eastern Europe.

MES generally considers the issuer of a security or other investment
to be tied economically to emerging market countries if: (i) the
security or other investment is issued or guaranteed by the
government of an emerging market country or any of its agencies,
authorities or instrumentalities; (ii) the issuer is organized under the
laws of, and maintains a principal office in, an emerging market
country; (iii) the issuer has its principal securities trading market in
an emerging market country; (iv) a third party has identified an
emerging market country as the issuer’s “country of risk”; (v) the
issuer is included in an index which is representative of emerging
market countries; (vi) the issuer derives 50% or more of its total
revenues from goods sold or services performed in emerging market
countries; or (vii) the issuer has 50% or more of its assets in
emerging market countries.

MFS may also invest in debt instruments of issuers that are not tied
economically to emerging market countries.

MFS may invest up to 100% of the fund’s assets in below
investment grade quality debt instruments.

MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate or currency exposure, or as alternatives to direct investments.

MES allocates the fund's assets across countries primarily based on
fundamental economic and financial analysis of the
creditworthiness of each country and the relative values of
countries' external debt, currencies, and local market debt. In
selecting investments, MFS may consider economic and financial
fundamentals, liquidity, duration, yield curve positioning, relative
value, and other factors. Quantitative tools that systematically
evaluate these and other factors may also be considered. MFS may
also consider environmental, social, and governance (ESG) factors
in its fundamental investment analysis where MFS believes such
factors could materially impact the economic value of an issuer or
instrument. ESG factors considered may include, but are not limited
to, climate change, resource depletion, an issuer's governance
structure and practices, data protection and privacy issues, and
diversity and labor practices.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.
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MFS Emerging Markets Debt Local Currency Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on high current income, but also considering capital
appreciation. The fund's objective may be changed without
shareholder approval.

Principal Investment Strategies

MEFS normally invests at least 80% of the fund’s net assets (i) in
debt instruments of issuers that are tied economically to emerging
market countries and denominated in local currencies and (ii) in
derivative instruments with similar economic characteristics to these
instruments.

Emerging market countries include countries determined to have
emerging market economies, taking into account a number of
factors, including whether a particular country has a low- to middle-
income economy according to the International Bank for
Reconstruction and Development (the World Bank), the country's
designation by the International Monetary Fund as an emerging
market, the country's inclusion in an emerging market or frontier
emerging market index, and other factors that demonstrate that the
country's financial and capital markets are in the development
phase. Emerging market countries include countries located in
Latin America, Asia, Africa, the Middle East, and developing
countries of Europe, primarily Eastern Europe. MFS may also
invest in debt instruments of issuers and derivative instruments that
are not tied economically to emerging market countries.

MEFS generally considers the issuer of a security or other investment
to be tied economically to emerging market countries if: (i) the
security or other investment is issued or guaranteed by the
government of an emerging market country or any of its agencies,
authorities or instrumentalities; (ii) the issuer is organized under the
laws of, and maintains a principal office in, an emerging market
country; (iii) the issuer has its principal securities trading market in
an emerging market country; (iv) a third party has identified an
emerging market country as the issuer’s “country of risk”; (v) the
issuer is included in an index which is representative of emerging
market countries; (vi) the issuer derives 50% or more of its total
revenues from goods sold or services performed in emerging market
countries; or (vii) the issuer has 50% or more of its assets in
emerging market countries.

MEFS generally focuses on foreign government and government-
related debt instruments, but may also invest in corporate debt
instruments.

MFS may invest up to 100% of the fund’s assets in below
investment grade quality debt instruments.

MEFS normally invests the fund's assets across different countries
and regions, but MFS may invest a significant percentage of the
fund's assets in issuers in a single country or region.

The fund is a non-diversified fund. This means that MFS may
invest a significant percentage of the fund’s assets in a single issuer
or a small number of issuers.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate or currency exposure, or as alternatives to direct investments.

MES allocates the fund's assets across countries primarily based on
fundamental economic and financial analysis of the
creditworthiness of each country and the relative values of
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countries' external debt, currencies, and local market debt. In
selecting investments, MFS may consider economic and financial
fundamentals, liquidity, duration, yield curve positioning, relative
value, and other factors. Quantitative tools that systematically
evaluate these and other factors may also be considered. MFS may
also consider environmental, social, and governance (ESG) factors
in its fundamental investment analysis where MFS believes such
factors could materially impact the economic value of an issuer or
instrument. ESG factors considered may include, but are not limited
to, climate change, resource depletion, an issuer's governance
structure and practices, data protection and privacy issues, and
diversity and labor practices.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS Global Opportunistic Bond Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on current income, but also considering capital
appreciation. The fund's objective may be changed without
shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in debt
instruments of U.S. and foreign issuers, including emerging markets
issuers.

While MFS may invest the fund’s assets in debt instruments of any
type, MFS generally focuses on debt instruments of issuers located
in developed markets.

MES generally focuses on investment grade quality debt
instruments, but may also invest in below investment grade quality
debt instruments.

MFS normally enters into currency hedging transactions using
derivatives to reduce the fund’s foreign currency exposure such that
the fund is primarily exposed to the U.S. dollar.

MEFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region. MFS generally invests the fund's assets in at
least three different countries and invests a percentage of the fund's
net assets in securities of foreign issuers equal to at least the lesser
of 40% or the percentage of foreign issuers in the Bloomberg
Global Aggregate Index (USD Hedged) less 15%.

MEFS may invest up to 35% of the fund’s assets in any industry that
accounts for more than 20% of the global bond market as measured
by an index determined by MFS to be an appropriate measure of the
global bond market, currently the Bloomberg Global Aggregate
Index (USD Hedged).

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate or currency exposure, or as alternatives to direct investments.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of issuers’ financial condition and market, economic,
political, and regulatory conditions. Factors considered may include
the instrument’s credit quality and terms, any underlying assets and
their credit quality, and the issuer’s management ability, capital
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structure, leverage, and ability to meet its current obligations. MFS
may also consider environmental, social, and governance (ESG)
factors in its fundamental investment analysis where MFS believes
such factors could materially impact the economic value of an
issuer or instrument. ESG factors considered may include, but are
not limited to, climate change, resource depletion, an issuer's
governance structure and practices, data protection and privacy
issues, and diversity and labor practices. Quantitative screening
tools that systematically evaluate the structure of a debt instrument
and its features may also be considered. In structuring the fund,
MES also considers top-down factors, including sector and regional
allocations, yield curve positioning, duration, macroeconomic
factors, and risk management factors.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS Government Securities Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on current income, but also considering capital
appreciation. The fund's objective may be changed without
shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in U.S.
Government securities. MFS may also invest the fund's assets in
other debt instruments.

MES generally invests substantially all of the fund’s assets in
investment grade quality debt instruments.

MFS may purchase or sell securities for the fund on a when-issued,
delayed delivery, or forward commitment basis where payment and
delivery take place at a future settlement date, including mortgage-
backed securities purchased or sold in the to be announced (TBA)
market. When MFS sells securities for the fund on a when-issued,
delayed delivery, or forward commitment basis, the fund typically
owns or has the right to acquire securities equivalent in kind and
amount to the deliverable securities.

MFS may invest the fund’s assets in foreign securities.

MFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

MFS may engage in active and frequent trading in pursuing the
fund’s principal investment strategies.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate or currency exposure, or as alternatives to direct investments.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of the issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. Quantitative
screening tools that systematically evaluate the structure of a debt
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instrument and its features may also be considered. In structuring
the fund, MFS also considers top-down factors, including sector
allocations, yield curve positioning, duration, macroeconomic
factors, and risk management factors.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS High Income Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on high current income, but also considering capital
appreciation. The fund’s objective may be changed without
shareholder approval.

Principal Investment Strategies
MFS normally invests at least 80% of the fund’s net assets in high
income debt instruments.

MEFS may invest the fund’s assets in other types of debt instruments.

MFS may invest up to 100% of the fund’s assets in below
investment grade quality debt instruments.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate exposure, or as alternatives to direct investments.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of the issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. ESG factors
considered may include, but are not limited to, climate change,
resource depletion, an issuer's governance structure and practices,
data protection and privacy issues, and diversity and labor practices.
Quantitative screening tools that systematically evaluate the
structure of a debt instrument and its features may also be
considered. In structuring the fund, MFS also considers top-down
factors, including sector allocations, yield curve positioning,
duration, macroeconomic factors, and risk management factors.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS Inflation-Adjusted Bond Fund

Investment Objective

The fund’s investment objective is to seek total return that exceeds
the rate of inflation over the long-term, with an emphasis on current
income, but also considering capital appreciation. The fund's
objective may be changed without shareholder approval.
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Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in
inflation-adjusted debt instruments and other instruments with
similar economic characteristics.

MEFS generally focuses the fund’s investments in inflation-adjusted
debt instruments issued by the U.S. Treasury. MFS may also invest
the fund’s assets in other inflation-adjusted debt instruments and
non-inflation-adjusted debt instruments, including corporate bonds,
foreign government securities, securitized instruments, and other
debt instruments.

MEFS generally invests substantially all of the fund’s assets in
investment grade quality debt instruments.

MFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

MEFS may invest the fund’s assets in foreign securities.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate or currency exposure, or as alternatives to direct investments.

MES allocates the fund’s assets across maturities and types of debt
mstruments based on its evaluation of macroeconomic factors,
including interest rates, inflation rates, and monetary and fiscal
policies.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of the issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. ESG factors
considered may include, but are not limited to, climate change,
resource depletion, an issuer's governance structure and practices,
data protection and privacy issues, and diversity and labor practices.
Quantitative screening tools that systematically evaluate the
structure of a debt instrument and its features may also be
considered. In structuring the fund, MFS also considers top-down
factors, including sector allocations, yield curve positioning,
duration, macroeconomic factors, and risk management factors.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS Limited Maturity Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on current income, but also considering capital
preservation. The fund's objective may be changed without
shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets primarily in debt
instruments.

The fund’s dollar-weighted average effective maturity will normally
not exceed five years. In determining an instrument’s effective
maturity, MFS uses the instrument’s stated maturity or, if

applicable, an earlier date on which MFS believes it is probable that
a maturity-shortening device (such as a call, put, pre-refunding,
prepayment or redemption provision, or an adjustable coupon) will
cause the instrument to be repaid. Such an earlier date can be
substantially shorter than the instrument’s stated maturity.

MES generally invests substantially all of the fund’s assets in
investment grade quality debt instruments.

MEFS invests the fund’s assets in U.S. securities and U.S. dollar-
denominated foreign securities.

MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

MFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate exposure, or as alternatives to direct investments.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of the issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. ESG factors
considered may include, but are not limited to, climate change,
resource depletion, an issuer's governance structure and practices,
data protection and privacy issues, and diversity and labor practices.
Quantitative screening tools that systematically evaluate the
structure of a debt instrument and its features may also be
considered. In structuring the fund, MFS also considers top-down
factors, including sector allocations, yield curve positioning,
duration, macroeconomic factors, and risk management factors.

MFS Total Return Bond Fund

Investment Objective

The fund’s investment objective is to seek total return with an
emphasis on current income, but also considering capital
appreciation. The fund's objective may be changed without
shareholder approval.

Principal Investment Strategies
MFS normally invests at least 80% of the fund’s net assets in debt
instruments.

MFS primarily invests the fund’s assets in investment grade quality
debt instruments, but may also invest in below investment grade
quality debt instruments.

MFS may purchase or sell securities for the fund on a when-issued,
delayed delivery, or forward commitment basis where payment and
delivery take place at a future settlement date, including mortgage-
backed securities purchased or sold in the to be announced (TBA)
market. When MFS sells securities for the fund on a when-issued,
delayed delivery, or forward commitment basis, the fund typically
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owns or has the right to acquire securities equivalent in kind and
amount to the deliverable securities.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease exposure to a particular market,
segment of the market, or security, to increase or decrease interest
rate exposure, or as alternatives to direct investments.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual instruments and their
issuers in light of the issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. ESG factors
considered may include, but are not limited to, climate change,
resource depletion, an issuer's governance structure and practices,
data protection and privacy issues, and diversity and labor practices.
Quantitative screening tools that systematically evaluate the
structure of a debt instrument and its features may also be
considered. In structuring the fund, MFS also considers top-down
factors, including sector allocations, yield curve positioning,
duration, macroeconomic factors, and risk management factors.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

Money Market Fund:

MFS Institutional Money Market Portfolio

Investment Objective

The fund’s investment objective is to seek current income consistent
with preservation of capital and liquidity. The fund's objective may
be changed without shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets in U.S. dollar-denominated
money market instruments and repurchase agreements.

The fund does not seek to maintain a stable share price. In buying
and selling investments for the fund, MFS follows U.S. Securities
and Exchange Commission rules for money market funds regarding
credit quality, diversification, liquidity, and maturity.

The fund is only offered to certain investment companies advised
by MFS.
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International Equity Funds:

MFS Emerging Markets Equity Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in equity
securities of issuers that are tied economically to emerging market
countries. Emerging market countries include countries determined
to have emerging market economies, taking into account a number
of factors, including whether a particular country has a low- to
middle-income economy according to the International Bank for
Reconstruction and Development (the World Bank), the country’s
designation by the International Monetary Fund as an emerging
market, the country's inclusion in an emerging market or frontier
emerging market index, and other factors that demonstrate that the
country's financial and capital markets are in the development
phase. Emerging market countries include countries located in Latin
America, Asia, Africa, the Middle East, and developing countries of
Europe, primarily Eastern Europe.

MFS generally considers the issuer of a security or other investment
to be tied economically to emerging market countries if: (i) the
security or other investment is issued or guaranteed by the
government of an emerging market country or any of its agencies,
authorities or instrumentalities; (ii) the issuer is organized under the
laws of, and maintains a principal office in, an emerging market
country; (iii) the issuer has its principal securities trading market in
an emerging market country; (iv) a third party has identified an
emerging market country as the issuer’s “country of risk”; (v) the
issuer is included in an index which is representative of emerging
market countries; (vi) the issuer derives 50% or more of its total
revenues from goods sold or services performed in emerging market
countries; or (vii) the issuer has 50% or more of its assets in
emerging market countries.

MEFS may also invest in equity securities of issuers that are not tied
economically to emerging market countries.

MEFS may invest the fund’s assets in securities of companies of any
size.

MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

MFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
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price and earnings momentum, earnings quality, and other factors,
may also be considered.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS International Growth Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets primarily in foreign equity
securities, including emerging market equity securities.

MEFS focuses on investing the fund’s assets in the stocks of
companies it believes to have above average earnings growth
potential compared to other companies (growth companies).
Growth companies tend to have stock prices that are high relative to
their earnings, dividends, book value, or other financial measures.

MEFS may invest the fund’s assets in securities of companies of any
size.

MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS International Intrinsic Value Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MFS normally invests the fund’s assets primarily in foreign equity
securities, including emerging market equity securities.

MES focuses on investing the fund's assets in the stocks of
companies that it believes are undervalued compared to their
intrinsic value. MFS evaluates the intrinsic value of a company by
considering the full context of how the company's cash flows are
generated. MFS focuses on companies it believes have intrinsic
value greater than the perceived value by the marketplace and seeks
to invest in companies that exhibit characteristics such as cash flow
in excess of capital expenditures, conservative balance sheets,
sustainable competitive advantages, high returns on capital, and/or
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the ability to weather economic downturns. These companies may
have stock prices that are higher relative to their earnings,
dividends, assets, or other financial measures than companies
generally considered value companies under a traditional value
investment strategy.

MEFS may invest the fund’s assets in securities of companies of any
size.

MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

While MFS may use derivatives for any investment purpose, to the
extent MFS uses derivatives, MFS expects to use derivatives
primarily to increase or decrease currency exposure.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS International Large Cap Value Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in issuers
with large market capitalizations. MFS generally defines large
market capitalization issuers as issuers with market capitalizations
of at least $5 billion at the time of purchase. Issuers whose market
capitalizations fall below this level after purchase continue to be
considered to have a large market capitalization for purposes of the
80% policy.

MEFS normally invests the fund’s assets primarily in foreign equity
securities, including emerging market equity securities.

MFS focuses on investing the fund's assets in the stocks of
companies that it believes are undervalued compared to their
perceived worth (value companies). Value companies tend to have
stock prices that are low relative to their earnings, dividends, assets,
or other financial measures.

MEFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
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analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS International New Discovery Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets primarily in foreign equity
securities, including emerging market equity securities.

MEFS focuses on investing the fund’s assets in the stocks of
companies it believes to have above average earnings growth
potential compared to other companies (growth companies).
Growth companies tend to have stock prices that are high relative to
their earnings, dividends, book value, or other financial measures.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
small to medium capitalizations.

MEFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS Research International Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets primarily in foreign equity
securities, including emerging market equity securities.
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MFS normally invests the fund's assets across different industries,
sectors, countries, and regions, but MFS may invest a significant
percentage of the fund’s assets in issuers in a single industry, sector,
country, or region.

In selecting investments for the fund, MFS is not constrained by any
particular investment style. MFS may invest the fund’s assets in the
stocks of companies it believes to have above average earnings
growth potential compared to other companies (growth companies),
in the stocks of companies it believes are undervalued compared to
their perceived worth (value companies), or in a combination of
growth and value companies.

MEFS may invest the fund’s assets in securities of companies of any
size.

In conjunction with a team of investment research analysts, sector
leaders select investments for the fund. MFS generally manages the
fund to be sector neutral to the MSCI EAFE (Europe, Australasia,
Far East) Index using MFS' custom industry and sector categories to
classify the fund and the MSCI EAFE (Europe, Australasia, Far
East) Index's holdings.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

U.S. Equity Funds:

MFS Growth Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MFS normally invests the fund’s assets primarily in equity
securities.

MEFS focuses on investing the fund’s assets in the stocks of
companies it believes to have above average earnings growth
potential compared to other companies (growth companies).
Growth companies tend to have stock prices that are high relative to
their earnings, dividends, book value, or other financial measures.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
large capitalizations.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MEFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.
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MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS Mid Cap Growth Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in issuers
with medium market capitalizations. MFS generally defines
medium market capitalization issuers as issuers with market
capitalizations similar to those of issuers included in the Russell
Midcap® Growth Index over the last 13 months at the time of
purchase. As of November 30, 2023, the range of the market
capitalizations of the issuers in the Russell Midcap® Growth Index
was between approximately $684.3 million and $67.1 billion.
Issuers whose market capitalizations fall outside this definition after
purchase continue to be considered to have a medium market
capitalization for purposes of the 80% policy.

MFS normally invests the fund’s assets primarily in equity
securities.

MES focuses on investing the fund’s assets in the stocks of
companies it believes to have above average earnings growth
potential compared to other companies (growth companies).
Growth companies tend to have stock prices that are high relative to
their earnings, dividends, book value, or other financial measures.

MEFS may invest the fund’s assets in foreign securities.

MEFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.
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For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS Mid Cap Value Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund’s net assets in issuers
with medium market capitalizations. MFS generally defines
medium market capitalization issuers as issuers with market
capitalizations similar to those of issuers included in the Russell
Midcap® Value Index over the last 13 months at the time of
purchase. As of December 31, 2023, the range of the market
capitalizations of the issuers in the Russell Midcap® Value Index
was between approximately $270.2 million and $73.3 billion.
Issuers whose market capitalizations fall outside this definition after
purchase continue to be considered to have a medium market
capitalization for purposes of the 80% policy.

MEFS normally invests the fund’s assets primarily in equity
securities.

MES focuses on investing the fund's assets in the stocks of
companies that it believes are undervalued compared to their
perceived worth (value companies). Value companies tend to have
stock prices that are low relative to their earnings, dividends, assets,
or other financial measures.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.

MFS New Discovery Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MFS normally invests the fund’s assets primarily in equity
securities.
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MES focuses on investing the fund’s assets in the stocks of
companies it believes to have above average earnings growth
potential compared to other companies (growth companies).
Growth companies tend to have stock prices that are high relative to
their earnings, dividends, book value, or other financial measures.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
small capitalizations.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS New Discovery Value Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MEFS normally invests the fund’s assets primarily in equity
securities.

MES focuses on investing the fund's assets in the stocks of
companies that it believes are undervalued compared to their
perceived worth (value companies). Value companies tend to have
stock prices that are low relative to their earnings, dividends, assets,
or other financial measures.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
small capitalizations.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
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an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS Research Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MFS normally invests the fund’s assets primarily in equity
securities.

In selecting investments for the fund, MFS is not constrained by any
particular investment style. MFS may invest the fund’s assets in the
stocks of companies it believes to have above average earnings
growth potential compared to other companies (growth companies),
in the stocks of companies it believes are undervalued compared to
their perceived worth (value companies), or in a combination of
growth and value companies.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
large capitalizations.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

In conjunction with a team of investment research analysts, sector
leaders select investments for the fund. MFS generally manages the
fund to be sector neutral to the Standard & Poor's 500 Stock Index
using MFS' custom industry and sector categories to classify the
fund and the Standard & Poor's 500 Stock Index's holdings.

MES uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

MFS Value Fund

Investment Objective
The fund’s investment objective is to seek capital appreciation. The
fund's objective may be changed without shareholder approval.

Principal Investment Strategies
MFS normally invests the fund’s assets primarily in equity
securities.
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MES focuses on investing the fund's assets in the stocks of
companies that it believes are undervalued compared to their
perceived worth (value companies). Value companies tend to have
stock prices that are low relative to their earnings, dividends, assets,
or other financial measures.

While MFS may invest the fund’s assets in securities of companies
of any size, MFS primarily invests in securities of companies with
large capitalizations.

MFS may invest the fund’s assets in foreign securities.

MFS normally invests the fund's assets across different industries
and sectors, but MFS may invest a significant percentage of the
fund's assets in issuers in a single industry or sector.

MFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered may include
analysis of an issuer’s earnings, cash flows, competitive position,
and management ability. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer. ESG factors considered may
include, but are not limited to, climate change, resource depletion,
an issuer's governance structure and practices, data protection and
privacy issues, and diversity and labor practices. Quantitative
screening tools that systematically evaluate an issuer’s valuation,
price and earnings momentum, earnings quality, and other factors,
may also be considered.

Non-Traditional Funds:

MFS Commodity Strategy Fund

Investment Objective
The fund’s investment objective is to seek total return. The fund's
objective may be changed without shareholder approval.

Principal Investment Strategies

MES seeks to achieve the fund’s objective by providing exposure to
the commodities markets through investing in commodity-linked
derivatives rather than investing directly in commodities.
Commodities are assets with tangible properties, including oil,
natural gas, agricultural products, and industrial and other precious
metals.

MFS expects to gain exposure to the commodities markets by
investing in MFS Commodity Strategy Portfolio. MFS Commodity
Strategy Portfolio gains exposure to the commodities markets by
investing in commodity-linked derivatives such as commodity-
linked futures, options, and/or swaps. MFS may invest up to 25%
of the fund's assets (at the time of purchase) in MFS Commodity
Strategy Portfolio.

MFS Commodity Strategy Portfolio's investments in commodity-
linked derivatives are leveraged (i.e., involves investment exposure
greater than the amount of the investment). MFS expects the fund's
exposure to the commodities markets to be approximately
equivalent to investing all of the fund's investments in commodity-
linked derivatives on an unleveraged basis.

MFS allocates MFS Commodity Strategy Portfolio's investments in
commodity-linked derivatives primarily based on its proprietary
quantitative models. Factors considered by the quantitative models
may include valuation, momentum, and economic and behavioral
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data. MFS may also consider current market conditions, its
qualitative assessment of the risk/return characteristics of
commodities and commodity sectors, and other factors in
structuring MFS Commodity Strategy Portfolio's portfolio.

MEFS normally allocates the MFS Commodity Strategy Portfolio's
commodity exposure across different commodities and commodity
sectors, but MFS may expose a significant percentage of the MFS
Commodity Strategy Portfolio's assets to a particular commodity or
commodity sector or a limited number of commodities or
commodity sectors.

MEFS generally invests substantially all of the fund's assets not
invested in MFS Commodity Strategy Portfolio in U.S. and foreign
debt instruments. In addition, MFS Commodity Strategy Portfolio
may also invest in U.S. and foreign debt instruments. Of the fund’s
direct and indirect investments in debt instruments, MFS generally
invests substantially all of these investments in investment grade
quality debt instruments.

MEFS normally invests the fund's direct and indirect investments in
debt instruments across different countries and regions, but MFS
may invest a significant percentage of the fund's assets in issuers in
a single country or region.

In addition to the commodity-linked derivatives used by MFS
Commodity Strategy Portfolio as described above, MFS may use
other types of derivatives for any investment purpose in
managing the fund and/or MFS Commodity Strategy Portfolio.
To the extent MFS uses derivatives, MFS expects to use
derivatives primarily to increase or decrease exposure to a
particular market, segment of the market, or security, to increase
or decrease interest rate exposure, or as alternatives to direct
investments. Derivatives include futures, forward contracts,
options, and swaps.

Some portion of the fund's and MFS Commodity Strategy
Portfolio's assets may be held in cash and/or debt instruments due to
collateral requirements for the fund's and MFS Commodity Strategy
Portfolio's investments in derivatives.

MES uses an active bottom-up investment approach to buying and
selling debt investments for the fund. Debt investments are selected
primarily based on fundamental analysis of individual instruments
and their issuers in light of issuers’ financial condition and market,
economic, political, and regulatory conditions. Factors considered
may include the instrument’s credit quality and terms, any
underlying assets and their credit quality, and the issuer’s
management ability, capital structure, leverage, and ability to meet
its current obligations. MFS may also consider environmental,
social, and governance (ESG) factors in its fundamental investment
analysis where MFS believes such factors could materially impact
the economic value of an issuer or instrument. ESG factors
considered may include, but are not limited to, climate change,
resource depletion, an issuer's governance structure and practices,
data protection and privacy issues, and diversity and labor practices.
Quantitative screening tools that systematically evaluate the
structure of a debt instrument and its features may also be
considered.

MFS Global Real Estate Fund

Investment Objective
The fund’s investment objective is to seek total return. The fund's
objective may be changed without shareholder approval.



MFS Growth Allocation Fund

Principal Investment Strategies
MFS normally invests at least 80% of the fund’s net assets in U.S.
and foreign real estate-related investments.

MEFS normally invests the fund’s assets primarily in equity
securities.

MEFS generally focuses the fund’s investments in equity real estate
investment trusts (REITs) as well as similar entities formed under
the laws of non-U.S. countries, but may also invest in mortgage
REITs, hybrid REITs and other U.S. and foreign real estate-related
investments, including emerging market real estate-related
investments.

MFS may invest the fund’s assets in real estate-related investments
of any size. However, issuers of real estate-related investments tend
to have small-to-medium market capitalizations.

MEFS normally allocates the fund’s investments across different
REIT managers and property types, such as apartments, retail
properties, office buildings, hotels, industrial properties, health care
facilities, storage facilities, manufactured housing and special use
facilities, but may from time to time focus the fund’s investments in
any one or a few of these areas.

MEFS normally invests the fund's assets across different countries
and regions, but MFS may invest a significant percentage of the
fund's assets in issuers in a single country or region.

MFS generally invests the fund's assets in at least three different
countries and invests a percentage of the fund's net assets in
securities of foreign issuers equal to at least the lesser of 40% or the
percentage of foreign issuers in the FTSE EPRA Nareit Developed
Real Estate Index less 15%.

MEFS may invest a significant percentage of the fund’s assets in a
single issuer or a small number of issuers.

MEFS uses an active bottom-up investment approach to buying and
selling investments for the fund. Investments are selected primarily
based on fundamental analysis of individual issuers and their
potential in light of their financial condition, and market, economic,
political, and regulatory conditions. Factors considered in selecting
investments for the fund may include an issuer's management
ability, cash flows, price/funds from operations ratio, dividend yield
and payment history, price/net asset value ratio, market price, and
the ability of an issuer to grow from operations. MFS may also
consider environmental, social, and governance (ESG) factors in its
fundamental investment analysis where MFS believes such factors
could materially impact the economic value of an issuer. ESG
factors considered may include, but are not limited to, an issuer's
governance structure and practices, social issues such as diversity
and labor practices, and environmental issues such as physical and
transition risks related to changes in climate.

For purposes of the fund's 80% policy, net assets include the
amount of any borrowings for investment purposes.
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Shareholder Communications with the Board of Trustees. Shareholders may mail written communications to the Board of Trustees to the
attention of the Board of Trustees, [fund name], Massachusetts Financial Services Company, 111 Huntington Avenue, Boston, MA 02199,
Attention: Fund Secretary. Shareholder communications must (i) be in writing and be signed by the shareholder, (ii) identify the MFS fund to
which they relate, and (iii) identify the class and number of shares held by the shareholder.

If you want more information about MFS Growth Allocation Fund, the following documents are available free upon request:

Annual/Semiannual Reports and Form N-CSR. The fund’s annual and semiannual shareholder reports and Form N-CSR contain information
about the fund’s actual investments. Annual shareholder reports discuss the effect of recent market conditions and investment strategies on the
fund’s performance during its last fiscal year. Form N-CSR includes the fund’s annual and semiannual financial statements.

Statement of Additional Information (SAI). The SAI, dated September 27, 2024, as may be amended or supplemented from time to time,
provides more detailed information about the fund and is incorporated into this prospectus by reference.

You can get free copies of the SAI, annual/semiannual shareholder reports, fund financial statements, and other information about the fund,
including current net asset values per share, and make inquiries about the fund, by contacting:

Internet: mfs.com

MFS Service Center, Inc.

P.O. Box 219341

Kansas City, MO 64121-9341

Telephone: 1-800-225-2606

Reports and other information about the fund are available on the EDGAR Database on the Commission’s Internet website at
http://www.sec.gov, and copies of this information may be obtained, upon payment of a duplicating fee, by electronic request at the following e-
mail address: publicinfo@sec.gov.

The fund’s Investment Company Act file number is 811-4492.

HOW TO CONTACT US

Website Account service and literature Mailing address

mfs.com Shareholders MEFS Service Center, Inc.
1-800-225-2606 P.O. Box 219341

MFS TALK Investment professionals Kansas City, MO 64121-9341

1-800-637-8255 1-800-343-2829 Overnight mail

24 hours a day Retirement plan services MEFS Service Center, Inc.
1-800-637-1255 Suite 219341

430 W 7" Street

Kansas City, MO 64105-1407



http://mfs.com
http://mfs.com
http://www.sec.gov
mailto:publicinfo@sec.gov
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